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Dear Members,

On behalf of the Board of Directors, I extend a warm welcome to all of you at the 98™ Annual General
Meeting of the bank .The Board of Directors is pleased to present the 98™ Annual Report of the Bank along with
the Audited Statements of Accounts for the year ended 31 March, 2016.

PERFORMANCE HIGHLIGHTS:

In the Financial Year 2015-16, the Bank has achieved respectable results in challenging environment
through concerted efforts made by the staff, Executives and the Board, with your unstinted support.

(in crore)

Particulars 31.03.2016 31.03.2015 Increase / % Increase

(Decrease) (Decrease)
Business Mix 7702.76 6773.16 929.60 13.72
Deposits 4727.38 4169.86 557.52 13.37
Advances 2975.38 2603.30 372.08 14.29
Gross Income 564.78 476.52 88.26 18.52
Gross Profit 119.64 129.57 (9.93) (7.66)
Net Profit 71.73 76.59 (4.86) (6.35)
Owned Funds 758.35 626.88 131.47 20.97
Gross NPA (%) 4.11% 3.51 % -- --
CR.AR. 18.06% 21.71% -- --

ECONOMIC SCENARIO:

In past few months, the global economy has struggled to get back on its feet from the rough ride at the
beginning of the year. The expected global growth in 2016 is 3.2%, bit less than last year. In year 2017, recovery
1s expected mainly through emerging market economies and developing economies while the condition in stressed
Advanced economies is expected to normalize gradually. Major macroeconomic realignment is affecting prospects
differentially across countries and regions. This includes the slowdown and rebalancing in China, a further decline
in commodity prices, especially for oil, with sizable redistributive consequences across sectors and countries; a
related slowdown in investment & trade and declining capital flows to emerging market and developing economies.
Impacts of events like decision of Federal Open Market Committee (FOMC), variation in metal and commodities/
crude prices, expected Brexit poll result etc. too will continue to contribute to the uncertainties at the global level.
Though the present growth in agriculture is restricted due to less than normal monsoon, the projection shows a
normal monsoon during the year 2016, reducing the stress of El Nino impact.

Numerous foreign companies are setting up their facilities in India on account of various government
initiatives like ‘Make in India’ and ‘Digital India’. Prime Minister of India has launched the ‘Make in India’
initiative with an aim to boost the manufacturing sector of Indian economy. This initiative is expected to increase
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the purchasing power of the average Indian consumer, which would further boost demand, and hence spur
development, in addition to benefiting investors. Besides, the Government has also come up with Digital India
initiative, which focuses on three core components: creation of digital infrastructure, delivering services digitally
and to increase the digital literacy.

In the Union Budget for the F.Y. 2016-17, the government has adhered to the path of fiscal consolidation.
It has stuck to its earlier targets of Fiscal Deficit at 3.5% & 3% for the .Y 201617 & 2017-18 respectively.
The government has also set out a comprehensive strategy for boosting demand in the rural economy ,enhancing
the economy’s social and physical infrastructure and improving the environment for doing the business .The
implementation of these measure should improve supply condition and allow efficiency and productivity gains to
accrue . Accordingly, the economic growth in terms of GDPis projected at 7.6% for the FY 2016-17.

INDIAN BANKING SECTOR:

As per the Reserve Bank of India (RBI), India’s banking sector is sufficiently capitalized and well-regulated.
Credit, market and liquidity risk studies suggest that Indian banks are generally resilient and have withstood the
global downturn well. Topline growth continued to remain sluggish during the FY 2015-16 due to low credit off-
take and diversion of investor’s fund to other avenues. The sharp surge in NPAs remain the most worrisome
factor in the Indian banking sector and PSU banks were the most affected amongst it.

Due to high provisioning requirement for risen NPAs, 11 PSU banks reported significant amount of losses
during the third quarter of Y. 2015—16.The rise in gross NPAs was also witnessed in private sector banks with
one of the top three private sector bank reported gross NPA close to 5%. However magnitude of increase in
NPAs under private sector banks was not as high as in case of PSU banks. The gross NPAs in banking sector
are estimated at over 6% of the total loans.

The RBI governor has given clear message to banks to deal with the NPA problem upfront instead of
postponing it and worsening it. RBI has also given deadline of March 2017 for all banks to clean up their Balance
sheets.

On the basis of an assessment of the current and the evolving macroeconomic situation, RBI reduced repo
rate under the LAF by 25 basis points from 6.75 % to 6.5 % in its monetary policy review announced on Sth
April, 2016.

SHARE CAPITAL:

The Paid-up share capital of your Bank as on March 31, 2015 was % 90.47 crore which has increased by
% 1.44 crore toX 91.91crore subscribed by 88636 members.

DIVIDEND:

The Board of Directors is pleased to propose a dividend of 14% for the year ended on 31st March 2016.
Dividend is payable on Prorata Basis. Board appreciates the member’s participation in its growth and development.
While proposing the dividend of 14%, the Board has kept in mind the need to balance multiple objectives of not
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only rewarding shareholders but also to plough back profit to the business to maintain healthy CRAR. Board
seeks co-operation from members in its endeavour to strengthen capital base to power future growth of your
Bank.

DEPOSITS:

Overall deposit growth in the banking sector was sluggish during the F.Y.2015-16 and it remained below
10%. Despite the same, total deposit of your bank increased by I 557.52 crores registering the growth rate of
13.37% during the financial year. We are thankful to the shareholders and the depositors for the confidence
reposed in the bank.

Increased business volumes under e-commerce in India and resultant usage of e-wallets by the people has
put forth big challenge before our bank to maintain their CAS A component. To surmount this challenge and to
enhance the CASA deposit base, your bank promoted various schemes and launched BCCB Net Banking,
Mobile Banking facility, E-=Commerce for the customers with added features. Your bank has been able to maintain
CASA of 25.09% despite challenges.

The Deposits mix is as under:-

(X in crore)
Type of Deposits 2015-16 %o 2014-15 %0
Current Deposits 183.72 3.89 211.88 5.08
Savings Deposits 1002.25 21.20 898.56 21.55
Term Deposits 3541.41 7491 3059.42 73.37
Totals Deposits 4727.38 100.00 4169.86 100.00

DEPOSIT INSURANCE:

The Deposits of customers continued to be insured in terms of Deposit Insurance & Credit Guarantee
Corporation Act, 1961 and enjoy the insurance protection at par with any other Bank in India. Bank is regular &
prompt in paying insurance premium to DICGC.

ADVANCES:

The Indian economy has been on relatively sound footing as compared to the global economy. However,
problems such as weak investment climate, very less monsoon and tepid earning growth continued to plague the
economy. The banking sector, being the barometer of the economy is reflective of the weak macro- economic
variables.

The slowdown in the economy & aggressive stance for quantitative credit deployment strategy has affected
credit growth . There was an overall sluggishness observed throughout various industries affecting the business of
the borrowers during the F.Y. 2015-16.
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On this backdrop, the advances portfolio of your bank has increased by I 372.08 crore registering the
growth rate of 14.29% as against average industry growth of 9.8%. The Credit-Deposit ratio stood at 62.94%
which was 62.43% at the beginning of the year. This will help the bank to improve NIM [Net Interest Margin] in
the coming years.

Priority is given by your bank for providing financial assistance to MSME sector as the said sector is
currently the backbone for enhancing the country’s economy. Bank has also tied up with SIDBI, for availing
subsidy under CLCSS [Credit Linked Capital Subsidy Scheme], which is beneficial to all SSIregistered units,
wherein subsidy from Govt @ 15% on total cost of new machinery purchased, maximum to the tune of ¥ 15 lakh
can be obtained. During the last financial year we have received total of I 144.65 lakh against 40 claims
submitted by your bank. The various retail products of the Bank, viz. Home Loan, Vehicle Loan, Education Loan
& also various schemes like BPLN, BDLN, LRD were robustly marketed.

Educational loans are provided by the bank to students belonging to all economic stratas pursuing higher
education in India as well as abroad. Interest subsidy for pursuing higher education in India is obtained from
Government of India under CSIS Scheme for loans upto 10 lakh availed by students belonging to Economically
Weaker Section. During the last financial year approximately 350 students have received the interest subsidy of
% 19.04 lakh.

The composition of advances is as under: (% in crore)
Type of Advances 2015-16 %0 2014-15 %
Term Loans 2,240.45 75.30 1889.61 72.59
Cash Credit 544.60 18.30 561.27 21.56
Overdraft 190.33 6.40 152.42 5.85
Total Advances 2975.38 100.00 2603.30 100.00
ASSET QUALITY:

Due to sluggishness in the economy and affected payment cycles of the borrowers, maintaining asset
quality was the toughest challenge before the banking sector. Overall banking sector’s asset quality has worsened
during the last year in both public and private sector banks. The recovery department of the bank has taken all-
round efforts to recover the old NPA accounts. The Bank’s Gross NPA stood at 4.11% as at the end of March
2016.Requisite provision has been made towards NPAs in accordance with the guidelines issued by RBI. In the
FY.2015-16, Your Bank has provided to the extent of 85.76% for NPAs out of the profit. The Bank has so far
not sold any of its assets to ARC (Asset Restructuring Company).

(% in crore)
Particulars 2015-16 % 2014-15 %
Gross NPAs 122.43 4.11 91.45 3.51
Net NPAs 17.43 0.61 0.00 0.00
Total Advances 2975.38 2603.30
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OVERDUES RECOVERY AND WRITE OFF:

Ason 31.03.2016, the percentage of overdues was 5.20% as compared to 4.83% for F.Y. 2014-15.
The Bank follows up continuously for recovery of overdues.

During the current financial year the banking industry witnessed an upward trend in stressed assets and
resultant deterioration in the quality of Bank’s Assets in comparison to previous years. This was due to tight
liquidity condition prevalent in the economy, which has put tremendous pressure on cash flows of the borrowers
resulting in delay / default in servicing the loans. Consequently the stressed assets of your Bank have increased to

some extent.
The position of Awards received u/s.101 of MCS Act, 1960- (X in crore)
Particulars No. of Cases | Overdue Amount
As atthe end of 31.03.15 315 10.58
Additions during 2015-16 172 40.84
Total 487 51.42
Of the above, those recovered during the year 96 1.10
Balance as at 31st March, 2016 391 50.21

The Bank has initiated required recovery measures in all stressed accounts by taking legal recourse and
also taken appropriate recovery measures under Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (SARFAESI) wherever warranted. Due to continuous recovery
follow-up, quantum of NPA is expected to be reduced in the Financial Year 2016-17.

During the financial year, bank has written off a sum of X 112.97 lakhs bad loans which were not recoverable
in spite of making all vigorous efforts and using all legal and possible recovery measures. Writing off bad loans,
doesn’t mean waiving off debts. Bank has full right to recover them as usual and we are making efforts for the

same.

This year, the Board of Directors has recommended to write-off the Bad debts as certified by Statutory
Auditors subject to approval of General Body. The amount to be written off will be out of Bad Debt reserves and
will not have any impact on profit. The bank continues to exercise its right of recovery in these accounts.

TREASURY:

Your Bank has an investment portfolio of ¥ 2169.84 crore as on 31st March, 2016, out of which an
amount of ¥ 1291.85 crore has been invested in Government and other approved securities. The Bank’s total
investments in Government and other approved securities as on 31st March, 2016 worked out to 27.33% of its
Net Demand and Time Liabilities (NDTL), which is well above the limit stipulated by the RBI. The Treasury
Portfolio has been appropriately managed with the objective of minimizing the market risk as far as possible.
Bank has earned interest income of ¥ 185.01 crore from total investment portfolio.
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Your Bank has maintained adequate CRR and SLR as stipulated by RBI during F.Y. 2015-16. Your Bank
has also maintained non SLR investment within the prescribed limit set by RBI. The Bank has in place Investment
Policy which is reviewed in accordance with guidelines issued by RBL.

Despite the market volatility, the treasury earned trading profit amounting to < 2.31 crore during the year.
Return on Investment during the year is 8.58%.The Bank aspires to improve the yield on investment for overall
increase in profitability.

FOREIGN EXCHANGE BUSINESS:

Reserve Bank of India has granted your Bank ‘Authorised Dealer’ AD Category I License on 15th
June,2015 on permanent basis. The AD Category I License authorises the bank to deal in all types of Foreign
Exchange Business for the bank and its clients within FEMA regulation. In order to service forex customers
effectively and efficiently, Bank has established two specialized Departments viz Integrated Treasury Department
and Trade Finance Department.

Presently, the bank has Nostro Accounts in 3 currencies viz USD,EURO and GBP. Bank is assessing and
arranging to open Nostro accounts in other currencies as per need of the customers. The Forex departments staff
is rigorously trained to handle all types of Forex Business which include Trading in foreign currency, Hedge
products , Export finance, Import L/Cs, Buyers Credit ,EEFC, Remittances etc. Bank is in the process of
introducing prepaid foreign currency cards, through suitable collaborations, for Travelers and students going
abroad. Bank is hopeful and confident that with the support of its Loyal customers base and with stupendous
efforts by Management and staff, it will achieve a strong growth in all areas of FOREX business in the year 2016-
2017.

PROFITABILITY:

During the F.Y. 2015-16, Your bank absorbed an additional amount of burden on account of salary
revision of staff, along with the arrears. This was necessary to keep salary of your bank employees at par with
peer banks, in order to retain existing talent and attract experienced and talented human resource from outside as
well. A notable thing about the profitability of your bank is, the net profit which is more than ¥ 70 Crores is even
after absorbing this additional salary burden. Your Bank’s Return on Assets (ROA) is 1.31 % which is considered
to be one of the best in banking industry.

(X in crore)
Particulars 2015-16 2014-15
Profit before Tax & Provisions 119.64 129.57
Profit after Tax & Provisions 71.73 76.59
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APPROPRIATION OF NET PROFIT:

In accordance with Reserve Bank of India guidelines and the provisions of Maharashtra Co-operative
Societies Act, 1960, following appropriation of the Net Profit of ¥ 71,72,94,718.38 is recommended to the
General Body for approval.

Reserve Fund & Other Reserves Amount of Consolidated Amount
Appropriation after Appropriation
2015-16 (After approval)

Statutory Reserve Fund (40%) 3 28,69,17,887.35| %X 2,93,78,60,164.21
Contingency Reserve Fund (10%) £4 7,17,29.471.84(% 22.91,29,396.68
Dividend to Shareholders (14%) £4 12,86,67,625.69 % —
Building Fund 3 12,18,06,786.32| X  95,20,76,442.29
Charity Fund 4 15,00,000.00 [ ¥ 1,26,86,032.00
Members Welfare Fund 54 56,72,947.18 | X 85,05,279.18
Death Benefit Fund 3 3,00,000.00| X 7,80,200.00
Dividend Equalization Fund 3 47,00,000.00| X 8,62,69,000.00
Special Development Reserve £4 5,00,000.00| % 50,00,000.00
Investment Fluctuation Reserve £4 1,50,00,000.00| X 41,48,41,212.00
General Reserve 3 25,00,000.00| % 32,02.44,732.00
Education/Training Fund £4 25,00,000.00| % 98,81,790.00
Election Fund 3 20,00,000.00| X 20,00,000.00
Foreign Exchange Fluctuation Reserve £4 5,00,000.00| % 5,00,000.00
Special Reserve u/s 36 (1) (viii) of Income Tax Act £4 3,50,00,000.00( X 23,67,21,000.00
Exgratia 3 3,30,00,000.00 | ¥ —
Centenary Fund 3 50,00,000.00| X 5,50,00,000.00
Staff Welfare Fund 3 —|3 6,95,000.00
Reserve Against Risk & Contingencies 3 —|R 5,50,00,000.00
Information Technology Development Fund £4 —|3 10,00,00,000.00
Holiday Home for Members & Staff 3 —IX 25,00,000.00
Contingent Provision Against Standard Asset £4 —|3 14,50,00,000.00
Bad & Doubtful Debt Reserve £4 —1 % 1,05,00,00,000.00
Revaluation Reserve £4 —I3 56,03,69,000.00
Total 3 71,72,94,718.38| X  7,18,50,59,248.36
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CAPITALADEQUACY:

Bank’s Capital to Risk weighted Assets Ratio (CRAR) is at 18.06% and it is well above the average in
banking sector. It is worth noting that Tier I Capital contributes 83.47% to CRAR. Higher percentage of Tier I
Capital indicates that your Bank is well prepared to comply with Basel II or IIl Recommendations, if made
applicable to Urban Co — operative Banks.

HUMAN RESOURCE:

Human resource management is one of the key essential for an organization to deliver an exemplary
performance and thrive in competitive environment. An efficient team build effective organization. Our HRM
Department has set up systems and processes which helps build strong teams of employees who are proactive,
functionally and technically effective and possess required knowledge, skill sets and attitude to develop a
professional and cohesive culture. Innovation in HR processes is encouraged to motivate employees and enable
employee engagement at all levels. Itis constant endeavour to enhance overall productivity of employees and
build a dynamic organization which nurtures the human capital. To encourage the employees of the bank to
contribute their best, a good wage settlement was arrived at on 19-5-2016 with employee Union/ employee
association for the betterment of the employees.

STAFF TRAINING:

Your Bank has always believed that trained employees are the key to effective delivery. We recognize the
need to proactively develop our resource and competence base to meet the requirements of a rapidly-changing
business environment.

Your Bank has taken various initiatives to empower its employees with required knowledge and skills.
These initiatives include in-house and external training, e-learning, development of standard operating systems
etc.

In order to better equip our employees to the changing banking scenario, continuous efforts are being
made to ensure that employees are exposed to different styles of learning by imparting to them different types of
trainings. The Bank has continuously worked towards imparting qualitative trainings both through in house faculty
and external experienced trainers. Training programs are designed keeping in mind the organizational and individual
goal.

This year trainings were conducted in the areas of Stress Management, Training on Customer Service,
Professional Etiquette, SWIFT Awareness, Equitable Mortgage, OMNI & New IT projects, FOREX, Mutual
Fund, Insurance, Credit Management, Marketing, Operational Efficiency, KYC/AML/CFT etc. through both
the Internal & External faculties with coverage of 100% of employees.
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AWARDS:

Bank’s continuous meritorious performance in various fields was well-recognised during the year.

1) “BANCO PURSKAR 2015” —Category of Banks having deposits of ¥ 3001 crore to I 5000 crore-
1* prize for the best performance.

2) “NACHIKET GAURAYV PURSKAR 2015”- 1* Prize for best annual report amongst Scheduled Bank.

3)  “NACHIKET GAURAYV PURSKAR 2015 - For best services

4)  “FCBA 2015 - For the best branch initiative in large UCB category by Banking Frontiers.

INDUSTRIAL RELATIONS:

The Bank has cordial and healthy relations with the representatives of both Employees Union as well as
Officers Association. The Board of Directors place on record their sincere appreciation for the dedicated efforts
and proactive approach of all employees.

CUSTOMER SERVICE:

With our customers, we share a long and enduring relationship that is built over the years on trust and an
abiding hope that the Bank will always partner for the fulfillment of their dreams in a professional manner. We are
committed for bringing to our esteemed customers, the best of banking services, products, facilities, various
electronic channels of service and a tradition of excellence.

AUDIT & INSPECTION:

Audit function plays crucial role in the ongoing maintenance and assessment of bank’s internal control, risk
management and governance system and processes.

The Bank has structured Audit & Inspection Department, which is well equipped with Qualified and
experienced personnel. An internal Audit system is in place to focus more on risk based Audit, unearth revenue

leakage and ensure adherence to laid down systems procedures with an objective to safeguard interest of the
Bank.

H.O. & 37 branches of the Bank are put under Concurrent Audit system, for which a panel of experienced
Chartered Accountant firms is maintained. With an objective to standardize Concurrent Audit function and to
ensure the transparency and uniformity in the reporting & compliance, computerized audit and compliance system
in the Bank facilitates smoother work flow and faster compliance.

Audit committee of the board constantly endeavours for increasing the overall effectiveness of Audit function.
The Committee also reviews the implementation of guidelines issued by RBI & other regulatory authorities from
time to time.

STATUTORYAUDIT:

M/s. A .P.Sanzgiri and Company, Chartered Accountants have completed Statutory Audit of the bank and
have given ‘A’ Audit Classification. Their Audit report is appended . The Board of Directors recommends M/S
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Gokhale & Sathe, Chartered Accountants as Statutory Auditor for the financial year 2016—17. The resolution for
their appointment will be moved under agenda no. 7 of the notice.

RBIINSPECTION:

The Officials of RBI had carried out XXXI* Statutory Inspection of your Bank covering the period up to
31stMarch 2015 u/s 35 of the Banking Regulation Act, 1949 (as applicable to Co-operative Societies). Inspecting
officials of the RBI appreciated the working of the Bank.

The Inspectors have made various suggestions during the course of the inspection for improvement of
Bank’s working. We are grateful to the inspectors for the valuable suggestions made by them.

BRANCH EXPANSION :

Our Bank has opened six braches during the F.Y. 2015-16 upon receiving permission from RBI situated
at Bhabola, Nallasopara Link Rd., Bhayander(E), Kaman, Ambadi Road, and Nallasopara(W).

New Branches at Talasari, Ghodbandar are also opened and the process of opening branches at Nashik
Road, Sativali, Ahmednagar, Kelve is under progress and they will be functional during F.Y. 2016-17. The
Network of the Bank has reached to total 49 branches and 1 Extn. Counter.

THIRD PARTY PRODUCTS:
1. General Insurance

Bank was having the Tie-up with Bajaj Allianz General Insurance Company Ltd. for non life Insurance
Business. Under bank assurance, the bank has mobilized good amount of business and has earned income by
way of commission of T 58.78 lacs during the period under report. Customers and members are requested to
take advantage of such para banking facilities of the bank. The bank has discontinued its corporate agency with
Bajaj Allianz General Insurance Company Ltd. The bank has obtained corporate agency with following new
three general insurance companies:

1. IFFCO TOKIO General Insurance Company Limited
2. TATA AIG General insurance Company Limited
3. The Oriental Insurance Company Limited

2. Life Insurance

Apart from facility for General Insurance, Bank has now made available facility for life insurance also. Its
never late to think about getting yourself insured against the risks of life like financial losses, ailing health and
accidents, but planning your insurance at the right time is really important. Your Bank brings to you a comprehensive
range of Life Insurance package/policies from following companies which combine investment with protection.

1. Max Life Insurance Company Limited
2. HDFC Standard Life Insurance Company Limited
3. Life Insurance Corporation of India
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Products ranging from Pure Term to Guaranteed Income Plans will aid you in fulfilling your needs at crucial
times of your life coupled with complete coverage for you and your loved ones.

3. Mutual Fund:

In order to offer a diverse choice of investment options to our valued customers, your Bank has entered
into tie-up arrangements with various Mutual Funds like HDFC, Axis, Birla, Reliance, Franklin Templeton,
ICICI. All are requested to take advantage by investing in multiple choices of Mutual Funds made available by
the Bank.

4. PAN Services:

The Bank provides PAN issuance service through UTI Technology services and approximately 5000
Customers have opted for these services.

S.  Insurance Schemes of Government:

Our Bank has done remarkable work in implementation of insurance scheme of Central Government Viz.
Pradhan Mantri Suraksha Bima Yojna (PMSBY) and Pradhan Mantri Jivan Jyoti Bima Yojna (PMJJBY). We
are happy to state that 17,710 customers have been covered under PMSBY and 10492 customers have been
covered under PMJJBY.

INFORMATION AND TECHNOLOGY:

The Information Technology (IT) Department has continuously strived to put in place the technology
platform to deliver state of the art products and various channels of services to the customers. As the Bank’s
infrastructure is in need of an upgrade in numerous respect, your bank has initiated the process of shifting to TIER
IIT compliant Data Centre and DR Centre at SIFY Ltd. one of the leading service providers in this field to have
better management of services.

Today advanced technology has become a necessity rather than a privilege to compete in the market.
Hence the bank has invested in various products such as RuPay Debit card, SMS Banking, Mobile Banking, e-
Lobby where, in addition to ATM, e-lobby also having facility to deposit Cheque & printing of passbook. Cash
deposit machine is also being introduced as a part of e-lobby. We are also in process of launching Adhar based
e-kyc.

BCCB NET BANKING:

Our Bank has started BCCB Net Banking facility. We request members to avail this facility.

E-COMMERCE SERVICE:

Bank’s RuPay debit cum ATM card is convenient for availing several facilities, such as online shopping,
Railway ticket booking, payment of premium, payment of utility bills etc. We request our members and custom-
ers to avail maximum benefit of this facility.

E-TAXPAYMENT:

Your Bank has facilitated Electronic Tax Payment service. Customers can use this service to pay TDS,
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Income tax, Sales tax, VAT, Service tax, Excise duty, Custom Duty, ESIC, Profession Tax and Provident Fund.
In year 2015-16 the Bank has made 14083 transactions worth 174 crore through this service.

CENTENARY YEAR:

Your Bank will be celebrating its centenary year from 6" February 2017 to 6™ February 2018.This is very
proud moment in the history of the Bank. For this memorable occasion, the Board of Directors has created
special Centenary Fund for undertaking celebration, welfare activities etc. We have recommended additional
provision of T 0.50 crore this year. With this provision, the balance in this fund will be Z5. 50 crore.

CORPORATE SOCIAL RESPONSIBILITY:

Your Bank acknowledges its social responsibility by donating a part amount of its Net Profit to social
organizations, various charitable trusts working in the field of health, education, art and culture. Bank is actively
associated with socially relevant environmental issues.

This year, 458 members have availed the benefit of the scheme for reimbursement of hospitalization ex-
penses. During the year, 409 members also availed the facility of free medical checkup organized by Bank with
the help of various hospitals.

TRIBUTE TO DEPARTED SOULS:

The Board of Directors and Management express their profound grief at the sad demise of Ex-Director —
Mr. John Almeida & Mr. John Rodrigues and our worthy Ex-Employee — Mr. Peter Fernandes .The Board also
pays homage to the departed souls of shareholders, customers who have passed away during the year.

ACKNOWLEDGEMENT:

I'would like to thank all shareholders for the confidence reposed in us and in supporting us to scale greater
heights in performance. Our growing customers add strength to our growth and progress and I would like to
express my gratitude to them.

The board is grateful to Reserve Bank of India, Registrar of Co-operative Societies, Pune for their support
and guidance.

The Board is also thankful to the Bank’s Legal Advisors, Management and Tax Consultants, Architects,
Concurrent & Statutory Auditors, other consultants and vendors for their co-operation and guidance.

I would like to take this opportunity to thank my colleagues on the board for the valuable guidance,
support and prudent counsel.

On behalf of the Board of Directors, I would like to place on record my deep sense of appreciation for the
dedicated and committed service made by all staff members for the overall growth, development and excellent
performance of the Bank.

For and on behalf of the Board of Directors,

Michael Furtado

Place : Papdy, Vasai. Chairman
Date : 18" June, 2016
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INDEPENDENT AUDITOR'’S REPORT

The Members of BASSEIN CATHOLIC CO-OPERATIVE BANK LIMITED

Ref.: Appointment Letter Reference No. BCC/HO/AGM(Audit)/98-171 Dated 23.10.2015

Report on Financial Statement as a Statutory Auditor

1.

We have audited the accompanying financial statements of BASSEIN CATHOLIC CO-OPERATIVE
BANK LIMITED, which comprise the Balance Sheet as at 31st March 2016 and the Profit and Loss
account and the Cash Flow statement for the year ended, and a summary of significant accounting policies
and other explanatory information incorporated in these financial statements of the Bank along with its
Branches and Extension Counter audited by us for the period 1st April 2015 to 31st March 2016.

Management’s Responsibility for the Financial Statements

2.

Management is responsible for the preparation of these financial statements in accordance with Maharashtra
Co-Operative Societies Act 1960 (MCS Act), & Banking Regulation Act, 1949 (as applicable to Co-
Operative Society), RBI Guidelines and the accounting standard issued by the Institute of Chartered
Accountants of India (ICAI). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the applicable Standards by The Institute of Chartered Accountants of India,
under the MCS Act and RBI guidelines. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement, whether due to fraud or error.

An auditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Bank’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given to us, the said
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accounts together with the notes thereon give the information required by the Banking Regulation Act,
1949 as well as the Maharashtra Co-operative Societies Act 1960, and rules made thereunder, in the
manner so required for the Urban Co-Operative Bank and give a true and fair view in conformity with the
accounting principles generally accepted in India:

1) In the case of the Balance Sheet, of the state of affairs of the Bank as at 31 March, 2016;
i)  Inthe case of the profit and loss account, of the profit for the year ended on that date; and

m)  1inthe case of the Cash Flow Statement, of cash flows for the year ended on that date
Report on Other Legal and Regulatory Matters

7.  The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions
of Section 29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra Co-operative
Societies Act, 1960 and Maharashtra Co-operative Societies Rules 1961.

8. Wereport that:

a)  We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.

b)  The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank.

9.  In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement comply with
applicable Accounting Standards.

10.  We further report that :

1) The Balance Sheet and Statement of Profit and Loss Account & Cash Flow Statement dealt with by
this report are in agreement with the books of account.

i)  Inouropinion, proper books of account as required by law have been kept by the Bank so far as
appears from our examination of those books.

i)  The reports on the accounts of the branches audited by us have been dealt with in preparing our
report in the manner considered necessary by us.

v)  For the year under audit, the bank has been awarded “A” classification

For and on behalf of
A. P. Sanzgiri & Co.
Chartered Accountants
Firm Regn. No.: 116293W

Abhijit Sanzgiri
Partner
Membership Number: 43230
Place: Vasai
Date: 18" June 2016
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BALANCE SHEET AS ON

Previous Year
31-3-2015

3

CAPITAL & LIABILITIES

Current Year
31-3-2016

3

1.50,00.00,000.00

90,48,28,450.00

(1,29,780.00)

90,46,98,670.00

2,33,79,01,432.42
8,08,10,710.32
72,07,05,711.34
7,80,69,000.00
94,30,00,000.00
14,00,00,000.00

38,98,41,212.00
40,00,000.00
4,55,200.00
1,11,86,032.00
25,00,000.00
5,00,00,000.00
50,00,000.00
20,17,21,000.00

3,75,00,000.00
31,71,850.00
3,95,000.00
23,81,790.00
7,00,00,000.00

29,77,44,732.00

5,37,63,83,670.08

6,28,10,82,340.08

1) SHARE CAPITAL

a) AUTHORISED SHARE CAPITAL
(6,00,00,000 Shares of Rs.25/- each)

b) ISSUED, SUBSCRIBED AND
PAID UPEQUITY CAPITAL
3,67,65,442 Shares of Rs.25/- each
(PY. 3,61,93,138 Shares of Rs.25/- each
(Divided into Individual 87,200

Others 1436)

Less : Calls in arrears

2) RESERVE FUND AND OTHER
RESERVES
a) Statutory Reserve Fund
b) Contingency Reserve Fund
¢) Building Fund
d) Dividend Equilization Fund
e) Bad & Doubtful Debts Reserve
f)  Contingent Provision against
Standard Assets
@) Investment Fluctuation Reserve
h)  Special Development Fund
i)  Death Benefit Fund
7)) Charity Fund
k) Holiday Home For Members & Staff
) Reserve Against Risk & Contingencies
m) Election Fund
n) Special Reserve u/s 36(1)(viii)of
Income Tax Act 1961
0) Centenary Fund
p) Members’ Welfare Fund
q) Staff Welfare Fund
r)  Education Fund
s) Technology Development Fund
t) Revaluation reserve
u) General Reserve

Bal. C/F

91,91,36,050.00

(81,580.00)

1.50,00.00,000.00

2,65,09,42,276.86
15,73,99,924.84
83,02,69,655.97
8,15,69,000.00
1,05,00,00,000.00
14,50,00,000.00

39,98,41,212.00
45,00,000.00
4,80,200.00
1,11,86,032.00
25,00,000.00
5,50,00,000.00

23,67,21,000.00

5,00,00,000.00
28,32,332.00
6,95,000.00
73,81,790.00
10,00,00,000.00
56,03,69,000.00
31,77,44,732.00

91,90,54,470.00

6,66,44,32,155.67

7,58,34,86,625.67
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Previous Year
31-3-2015

3

PROPERTIES & ASSETS

Current Year
31-3-2016

3

29,37,05,494.15

1,71,96,76,924.01
2,07,78,951.19
13,69,810.97
26,06,571.54
10,29,36,885.86

1,84,73,69,143.57

70,91,87,383.67

10,57,89,73,567.84

(10,37,82,10,000.00)
(10,57,60,92,109.68)

1,000.00
4,000.00

1,71,60,70,000.00

(1,71,15,00,000.00)
(1,75,65,73,805.45)

3,50,000.00
76,00,00,000.00
5,93,23,29,723.54

18,98,77,28,291.38

21,83,79,90,312.77

1) CASHAND BANK BALANCES
a) Cashin Hand
b) Current Deposits with Banks
1) Reserve Bank of India
i) The M.S.C. Bank Ltd.
i) The Thane D.C.C.Bank Ltd.
1v) State Bank of India
v) Balances with Nationalised,
Commercial, Private Banks
vi) Balance with Bank Abroad

2) MONEYAT CALL &
SHORT NOTICE
CBLO

3) INVESTMENTS
a) Central & State Govt.
Securities
Face value (Rs.12,72,10,20,000.00)
Market Value (Rs.13,02,13,94,655.81)
Shares of Co-op. Institution
1) M.S.C. Bank Ltd.
i) Thane D.C.C. Bank Ltd.
Other Investment
1) P.S.U.and Other Private
Bonds
Face value (Rs.1,96,61,54,000.00)
Market value (Rs.2,07,38,84,051.42)
Fixed Deposits with Banks
1) The MSC Bank Ltd.
i) The Thane DCC Bank Ltd.
i) Nationalised, Commercial,
Private Bank

b)

¢)

d)

Bal. C/F

1,93,73,20,829.62
48,31,135.81
1,09,944.00
20,77,541.84
23,91,08,521.29

35,89,434.56

12,91,85,44,300.66

1,000.00
4,000.00

1,96,81,55,000.01

2,03,50,000.00
90,82,71,416.00
5,73,32,13,705.28

36,61,88,311.16

2,18,70,37,407.12

14,98,96,017.35

21,54,85,39,421.95

24,25,16,61,157.58
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BALANCE SHEET AS ON

Previous Year

Current Year

31-3-2015 CAPITAL & LIABILITIES 31-3-2016
g 4 4
6,28,10,82,340.08 Bal. B/F 7,58,34,86,625.67

27,57,86,53,258.34
3,01,54,45,784.88

8,84,91,62,877.93
13,65,10,294.23

1,92,75,07,685.75
4,87,59,109.96
9,65,31,557.24

4,60,51,762.00

41,69,86,22,330.33

1,56,00,000.00

5,00,966.88

64,34,274.35

60,55,34,975.13

46,49,744.00

5,08,24,000.00
3,96,14,274.00
3,04,23,205.96
7,57,26,670.47
2,47,93,915.87

22,51,920.00

48,83,60,58,617.07

3) DEPOSITS

a)

b)

c)

d)

Fixed deposits
i)  Individual & others
i) Co-op.Societies
Saving Bank Deposits
1)  Individual & others
ii) Co-op. Societies
Current Deposits
1)  Individual & others
i)  Co-op. Societies
m) Credit Balance in
CC/OD/ODCC
Matured Deposits

4) BORROWINGS

5) BILLS FOR COLLECTION

(Being bills receivable as per contra)

6) BRANCHADJUSTMENTS

7) OVERDUE INTEREST RESERVE

(As per contra)

8) INTEREST PAYABLE

9) CURRENT LIABILITIES &

PROVISIONS

a)  Provision for Wage revision

b)  Exgratia Payable to Staff

¢)  OtherLiabilities

d) Payorder Payable

e) CBS-Any Branch Banking

f)  Provision for Audit Fee
Bal. C/F

31,55,11,31,852.24
3,86,28,70,665.88

9,87,91,93,140.65
14,33,52,865.47

1,55,46,70,787.15
4,93,96,537.14
18,58,83,620.05

4,72,71,779.75

6,50,00,000.00
3,30,00,000.00
7,01,70,005.82
7,64,56,507.09
2,04,68,007.86

22,99,000.00

47,27,37,71,248.33

33,69,13,765.62

1,11,34,059.40

80,42,47,915.36

43,91,632.00

26,73,93,520.77 156,01,39,45,246.38
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Previous Year

Current Year

82,81,380.63

1,84,02,49,954.62

7,35,94,020.16

13,33,90,15,658.11

2,93,81,36,948.93

26,03,30,37,051.70

69,92,35,844.47
60,55,34,975.13

1,30,47,70,819.60

49,17,57,98,184.07

b)

securities and other
tangible securities.

i) Loanto Co-Op. Credit
Societies

(of the advances amount
overdue Rs. 49,51,65,942)

Medium Term Loans

Of which Secured against

1) Govt. & other approved
securities and other tangible
securities.

ii) Personal Surety with or
without collateral securities

(of the advances amount
overdue Rs. 24,57,74,493)

Long Term Loans

Of which Secured against

i) Govt. & other approved
securities and other
tangible securities.

il) Personal Surety with or
without collateral securities

(of the advances amount
overdue Rs. 80,74,11,508)

Of which overdues
2015-16 - 1,54,83,51,943
2014-15 - 1,25,83,93,643

S) INTEREST RECEIVABLE

a)

On Investment

b) On Loans & Advances

(As per contra)

Bal. C/F

6,62,45,318.74

1,65,65,34,334.85

3,87,40,927.29

16,31,20,91,158.45

2,95,61,60,010.25

74,66,11,679.36
80,42,47,915.36

31-3-2015 PROPERTIES & ASSETS 31-3-2016
4 54 4
21,83,79,90,312.77 Bal. B/[F 24,25,16,61,157.58
4) ADVANCES
a) Short Term Loans, Cash Credit,
Overdraft, Bills Discounted
Of which secured against
7,83,37,59,089.25 1) Govt. & other approved 8,72,40,29,849.24

29,75,38,01,598.82

1,55,08,59,594.72

55,55,63,22,351.12
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BALANCE SHEET AS ON

Previous Year Current Year
31-3-2015 CAPITAL & LIABILITIES 31-3-2016
54 4 4
48,83,60,58,617.07 Bal. B/F 26,73,93,520.77 156,01,39,45,246.38
1,79,83,10,681.31 g  Provision for Taxation 1,74,13,15,000.00
3,52,86,912.00 h)  Contingent provision against 3,52,86,912.00
depreciation in investment
(1,75,10,838.60) i)  Deferred Tax Liability 2,58.,66,783.40
2,03,97,20,741.01 2,06,98,62,216.17
31,17,984.40 [10) UNCLAIMED DIVIDEND 28,26,943.40
11) PROFIT & LOSSACCOUNT
80,81,07,130.18 Profit as per last Balance Sheet 71,83,92,145.25
80,81,07,130.18 Less : Appropriated 71,83,92,145.25
---- Balance Profit as per last Balance ----
Sheet
* 71,83,92,145.25 Add : Net Profit for the year as per 64,92,94,718.38*
Profit & Loss Account
71,83,92,145.25 64,92,94,718.38
51,37,36,55,501.43 Bal. C/F 58,73,59,29,124.33
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Previous Year

Current Year

14,72,55,256.45

10,68,53,263.06
76,79,428.00

(6,97,67,716.61)

4,47,64,974.45

96,52,333.00
6,68,135.00

(67,17,753.61)

36,02,714.39

1,44,65,458.38
77,26,715.00

(60,32,701.61)

1,61,59,471.77

49,38,80,81,568.01

8)

9)

10)

ason 31.03.2016

FURNITURE, FITTINGS
Gross Block as on 01.04.2015
Add: Addition during the year
Less: Deletion during the year

Less: Accumulated Depreciation
ason 31.03.2016

MOTOR CARS

Gross Block as on 01.04.2015
Add: Addition during the year
Less: Deletion during the year

Less: Accumulated Depreciation
ason 31.03.2016

CAPITAL EXP. OF RENTAL
PREMISES

Gross Block as on 01.04.2015
Add: Addition during the year
Less: Deletion during the year
Less: Accumulated Depreciation

ason 31.03.2016

Bal. C/F

(5,55,27,506.93)

11,45,32,691.06
2,28,37,872.00
(11,31,299.77)
(7,82,71,546.45)

1,03,20,468.00
7,28,933.00
(51,810.00)
(81,28,550.40)

2,21,92,173.38
52,74,482.00

(84,42,032.45)

31-3-2015 PROPERTIES & ASSETS 31-3-2016
54 54 4
49,17,57,98,184.07 Bal. B/F 55,55,63,22,351.12
5,00,966.88 | 6) BILLS RECEIVABLE
(Being bills for collection as per contra) 33,69,13,765.62
7) LAND & BUILDING
18,61,36,386.47 Gross Block as on 01.04.2015 19,39,45,841.47
78,09,455.00 Add: Addition during the year 15,65,27,646.00
-— Add: Revaluation during the year 57,77,00,000.00
-—-- Less: Deletion during the year -—--
-—-- Less:- Depreciation on Revalued (1,73,31,000.00)
amount
(4,66,90,585.20) Less: Accumulated Depreciation

85,53,14,980.54

5,79,67,716.84

28,69,040.60

1,90,24,622.93

56,82,84,12,477.65
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BALANCE SHEET AS ON

Previous Year

Current Year

31-3-2015 CAPITAL & LIABILITIES 31-3-2016
g g
51,37,36,55,501.43 Bal. B/F 58,73,59,29,124.33

51,37,36,55,501.43 GRAND TOTAL

58,73,59,29,124.33

* After appropriation. Subject to Approval of AGM
Contingent Liabilities - Rs. 38,18,17,000/-
As per our report of even date

M/s. A. P. SANZGIRI AND CO.

C.A., Statutory Auditor - Firm Reg.No.116293W

Abhijit Sanzgiri Michael Furtado
Partner - M.No0.43230 Chairman

Place - Papdy Vasai
Date - 18" June 2016

Christophar Rodrigues
Vice-Chairman
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Previous Year

Current Year

31-3-2015 PROPERTIES & ASSETS 31-3-2016
g g g
49,38,80,81,568.01 Bal. B/F 56,82,84,12,477.65
11) COMPUTER HARDWARE

8,58,72,507.36
1,15,68,653.00

(7,59,77,902.81)

2,14,63,257.55

5,01,33,046.22
93,66,051.00
(9,63,379.98)
(3,82,07,652.43)

2,03,28,064.81

2,00,00,000.00

6,42,448.72
33,62,608.25
1,50,03,608.82
7,46,451.00
2,03,644.00
11,09,265.00
92,82,617.11
1,85,77,14,429.79
1,03,83,299.00

12)

13)

14)

Gross Block as on 01.04.2015
Add: Addition during the year
Less: Deletion during the year

Less: Accumulated Depreciation
ason 31.03.2016

OFFICE EQUIPMENT
Gross Block as on 01.04.2015
Add: Addition during the year
Less: Deletion during the year

Less: Accumulated Depreciation
ason 31.03.2016

CAPITAL WORK IN PROGRESS

OTHERASSETS

i) Telephone & Electricity Deposit
i) TDS Receivable

Stock Of Stationery

Stamps on hand (Franking)

v) Stamps on Hand

Prepaid Expenses

vii) Miscellaneous Assets

viii) Advance Income Tax

ix) Rental Security Deposit

9,74,41,160.36
1,85,33,667.25
(2,21,90,335.08)
(6,70,14,154.90)

5,85,35,716.24
1,09,89,084.00
(94,05,578.35)
(3,64,89,959.40)

5,19,382.72
59,01,111.11
89,84,900.89
4,08,666.00
99,607.00
9,87,644.00
71,21,153.85
1,78,75,70,281.00
1,42,45,439.00

2,67,70,337.63

2,36,29,263.49

1,69,54,579.35

17,00,000.00 x) Security Deposit with CCIL 27,00,000.00
1,48,32,877.64 xi) DEAF Account 13,82,682.85
88,01,361.73 xii) Computer Software (Net) 1,02,41,597.79
1,92,37.82,611.06 1,84,01,62,466.21
51,37,36,55,501.43 GRAND TOTAL 58,73,59,29,124.33
Manvel Lopes Brijdina Coutinho Agnello Pen
Director Principal General Manager General Manager
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PROFIT & LOSS ACCOUNT

Year Ended
31-3-2015

3

EXPENDITURE

Year Ended
31-3-2016

3

2,88,79,85,486.09
35,45,00,627.73

7,46,150.00
9,16,32,834.00

1,72,750.00
62,76,497.72

68,43,355.00
3,93,12,689.30
62,09,096.00
60,07,219.76
97,55,024.00
1,24,84,198.00
1,03,16,334.00
1,03,12,794.42

99,30,771.00
16,93,721.00
16,42,157.00
17,99,253.00
1,58,33,328.42

3,08,99,230.42

2,08,10,070.68

36,40,000.00

3,49,79,04,357.12

1] Interest On Deposits & Borrowings
2] Salaries, allowances, Cont.to
S.PE, Ex-Gratia & Gratuity.
3] Fees & Allowances To Directors
4] Rent, Taxes, Insurance &
Electricity Charges
5] Legal Charges
6] Postage, Telegram & Telephone
Charges
7] Audit Fees
8] Depreciation On Fixed Assets
9] Repairs & Maintenance
10] Printing & Stationery
11] Advertisement
12] Networking Charges
13] AMC Charges
14] NFS Charges Exp
15] OTHER EXPENSES
i]  Security Charges
1]  Staff & Member Training Exp

]
|
]
]

iii] Professional Charges
iv] Election expenses
v]  Motor Car Expenses

vi]  Sundry Expenses
16] Amortisation of Security

17] Bad Debts written off

18] Premium On Securities on Maturity

Balance C/F.

1,08,25,210.00
23,09,188.22
32,13,003.00
97,10,667.00
19,29,602.00
1,86,58,844.09

3,46,89,63,921.43
34,82,39,733.54

7,02,365.00
10,98,76,494.98

5,62,585.70
74,96,918.26

68,51,797.34
4,84,90,132.43

80,72,436.88
1,86,88,011.43
1,27,36,742.00
1,58,31,934.75
1,31,64,839.75
1,25,30,315.33

4,66,46,514.31
2,35,96,274.75
1,12,96,627.06

26,75,000.00

4,15,64,22,644.94
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FOR THE YEAR ENDED 315" MARCH 2016

Year Ended Year Ended
31-3-2015 INCOME 31-3-2016
4 4 4
1] Interest & Discount
3,02,94,17,745.49 i) Interest on Advances 3,36,31,82,756.89
1,54,55,94,256.54 i) Income from Investments 1,85,01,43,181.48
4,57,50,12,002.03 5,21,33,25,938.37
1,17,02,701.19 | 2] Commission, Exchange & Brokerage 1,26,94,651.08
45,59,129.00 | 3] Rent On Safe Deposit Lockers 57,02,353.00
7,70,25,438.09 | 4] Profit On Sale Of Securities 2,31,21,450.53
5] Other Receipt
4,94,799.50 i)  Dividend On Shares With 581.25
Co-Op. Banks
8,146.00 i) Share Transfer & Duplicate Fee 7,925.00
7,39,33,871.03 i) Service Charges/ 6,93,66,912.03
Processing Fee
25,29,059.50 iv) Other Income 41,43,476.04
33,00,201.00 v) Interest Received On Income Tax -—-
1,15,490.46 vi) Profit On Sale Of Asset 2,99,289.53
53,58,128.10 vil) NFS Charges Income 84,77,669.97
8,57,39,695.59 8,22,95,853.82
----| 6] Written off Bad Debts Recovered 1,03,206.00
7] Provision No Longer Required
Written Back from
27,47,71,643.47 i) Bad & Doubtful Debt Reserve 30,62,82,000.00
-—-- i) Income tax provision 42,51,532.52
5,02,88,10,609.37 Balance C/F. 5,64,77,76,985.32
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PROFIT & LOSS ACCOUNT

Year Ended Year Ended
31-3-2015 EXPENDITURE 31-3-2016
g 4 4
3,49,79,04,357.12 Balance B/F. 4,15,64,22,644.94
19] Other Provisions
36,00,00,000.00 1) Provision For Bad & Doubtful 41,32,82,000.00
Debt Reserve
———- i)  Provision for Standard Asset 50,00,000.00
35,00,00,000.00 i) Provision For Income Tax 31,24,00,000.00
5,50,14,107.00 v)  Deferred Tax Liability 4,33,77,622.00| 77,40,59,622.00
76,50,14,107.00
76,58,92,145.25 [20] Net Profit 71,72,94,718.38
(Transfer To Balance-Sheet)
5,02,88,10,609.37 GRAND TOTAL 5,64,77,76,985.32

As per our report of even date

M/s. A. P. SANZGIRI AND CO.

C.A.

Statutory Auditor - Firm Reg.No.116293W

Abhijit Sanzgiri Michael Furtado Christophar Rodrigues
Partner - M.No0.43230 Chairman Vice-Chairman

Place - Papdy Vasai
Date - 18" June 2016
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FOR THE YEAR ENDED 315" MARCH 2016

Year Ended Year Ended
31-3-2015 INCOME 31-3-2016
3 4 4
5,02,88,10,609.37 Balance B/F. 5,64,77,76,985.32
5,02,88,10,609.37 GRAND TOTAL 5,64,77,76,985.32
Manvel Lopes Brijdina Coutinho Agnello Pen
Director Principal General Manager General Manager
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315" MARCH 2016

(2,42,43,21,913.02)
(1,22,68,86,196.79)
79,92,65,950.68
3,79,423.00
(37,23,95,673.38)
42,75,59,576.80
(36,29,04,985.49)
(20,233.50)
32,64,809.75
(2,24,00,000.00)
11,40,80,138.01

Net (Increase) Decrease in the Loans and Advances

Net (Increase) Decrease in the Investment

Net (Increase) Decrease in the Reserves

Net Increase (Decrease) in the Interest Payable

Net (Increase) Decrease in the Interest Receivable

Net Increase (Decrease) in the Other Liabilities & Provisions
Net (Increase) Decrease in the Other Assets

Net (Increase) Decrease in the Unclaimed Dividend

Net Increase (Decrease) in the Branch Adjustment

Net Increase (Decrease) in the Borrowings

Net Increase (Decrease) in the Overdue Interest Reserve

2014-15 PARTICULARS 2015-16
(8,97,14,984.93) | Net Increase (Decrease) in the Profit and Loss A/c. (6,90,97,426.87)
6,85,47,85,709.30 [ Net Increase (Decrease) in the Deposits with Customer 5,57,51,48,918.00

(3,72,07,64,547.12)
(2,62,15,55,732.83)
1,28,80,48,485.59
(2,58,112.00)
(24.,60,88,775.12)
3,01,41,475.16
8,36,20,144.85
(2,91,041.00)
46,99,785.05
(1,56,00,000.00)
19,87,12,940.23

3,70,06,91,620.43

NET CASH FLOW FROM OPERATING ACTIVITIES (A)

50,67,16,113.94

(1,05,81,491.71)

CASH FROM INVESTMENT ACTIVITY
Net (Increase) Decrease in the Fixed Assets

(72,89,56,801.96)

(10,581,491.71)

NET CASH FLOW FROM INVESTMENT ACTIVITY (B)

(72,89,56,801.96)

4,23,42,950.00

CASH FROM FINANCIAL ACTIVITY
Net Increase in Share Capital

1,43,55,800.00

4,23,42,950.00

NET CASH FLOW FROM FINANCIAL ACTIVITY {C}

1,43,55,800.00

3,73,24,53,078.72

5,81,04,88,606.21

2,79,84,87,751.86

NET INCREASE OR DECREASE IN CASH OR

CASH EQUIVALENT (A+B+C)

CASH OR CASH EQUIVALENT AT THE BEGINNING
OF THE YEAR

CASH OR CASH EQUIVALENT AT THE END OF THE YEAR
Cash in hand & balance with Notified Bank

(20,78,84,888.02)

9,54,29,41,744.93

3,21,91,49,178.43

6,03,52,66,609.40 [ Balance with Others Bank 5,96,60,11,661.13
70,91,87,383.67| Money at Call & Short Notice 14,98,96,017.35
9,54,29,41,744.93 9,33,50,56,856.91

As per our report of even date
M/s.A.P.SANZGIRI AND CO.,
C.A., Statutory Auditor -

Firm Reg.No.116293W

Abhijit Sanzgiri
Partner
M.No.43230

Michael Furtado
Chairman

Christophar Rodrigues
Vice-Chairman

Brijdina Coutinho
Principal General Manager

Place - Papdy, Vasai
Date - 18" June 2016

Manvel Lopes
Director

Agnello Pen
General Manager
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NOTES FORMING PART OF BALANCE SHEET AND PROFIT AND LOSS

ACCOUNT FOR THE YEAR ENDED 315t MARCH 2016

BACKGROUND

The Bassein Catholic Co-operative Bank Ltd. was established in 1918 and has completed 98 years of
providing wide range of Banking & Financial Services. It also carries Treasury Operations dealing in
approved securities. Bank is designated as a Scheduled Bank under Schedule IT of the R.B.I Act. Presently
the Bank has 47 branches and one extension counter as at 31* March 2016 spread across Maharashtra.
Six new branches were opened in the current year. The banking products provided by the Bank cater to
the needs of both corporate and retail customers within the State of Maharashtra. The bank also has AD-
1 license since 15.06.2015 to carry on Forex business.

SIGNIFICANT ACCOUNTING POLICIES

1.

Basis of Accounting

The financial statements have been prepared and presented on the going concern basis under the
historical cost convention and accrual basis of accounting, unless otherwise stated and comply with
generally accepted accounting principles, statutory requirements prescribed under the Banking
Regulation Act 1949, The Maharashtra Co-operative Societies Act, 1960 (MCS Act), circulars
and guidelines issued by the Reserve Bank of India (RBI) from time to time, Accounting Standards
(AS) issued by the Institute of Chartered Accountants of India (ICAI) to the extent applicable and
current practices prevailing within Co-operative banking industry in India.

Uses of Estimates

The preparation of financial statements requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities (including contingent liabilities) as of the date
of the financial statements and the income and expenses for the reporting period. Management
believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Future results could differ from these estimates. Any revision in the accounting estimates
is recognized prospectively in the current and future period.

Revenue Recognition :

1) Items of Revenue are recognized to the extent that it is probable that the economic benefits
will flow to the Bank and the revenue can be reliably measured. Items of income and expenditure
are accounted for on accrual basis except the following items: -

a. Income from Advances - As per RBI directives, in respect of accounts classified as
Standard, interest and other income is recognized on accrual basis as and when the
same is earned; income from Non-Performing Assets is recognized on realization.

b.  Appropriation of recovery in NPAis first towards Interest income. However in case of
NPA under recovery process, the recoveries in the accounts are first appropriated
towards principal and then towards interest income with the approval of the Recovery
committee.

c.  Locker Rent income is accounted on receipt. Locker rent received in advance is
appropriately amortized.
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i)

Income on discounted instruments is recognized over the tenor of the instrument on a straight
line basis.

Overdue Interest Reserve :

)

i)

Overdue Interest Reserve (OIR) represents unrecovered interest on Non-performing
Advances, which is correspondingly shown under Interest Receivable as per RBI directives.

Provision for Interest Capitalized on Non-Performing Assets represents unrecovered interest
on Non-performing Advances which was reversed from Profit & Loss Account as per RBI
directives.

Advances :

i)

The classification of advances into Standard, Sub Standard, Doubtful and Loss assets as well
as provisioning on Standard Advances, Restructured Advances and Non Performing Advances
is arrived at in accordance with the Income Recognition, Assets Classification and Provisioning
Norms prescribed by the RBI for Primary UCBs.

Any lending under the Collateralized Borrowing and Lending Obligations (CBLO) facility
which is repayable beyond 15 days is classified under Advances (Short Term) Secured against
Government and Other Approved Securities. Other CBLO lending repayable within 15 days
is classified under “Money at Call and Short Notice”.

Investments :

i)

Investment other than Fixed Deposit, Shares of Co-Operative Banks is categorized in
accordance with the RBI guidelines applicable to Urban Co-operative Banks. Accordingly,
classification of investments for the purpose of valuation is done under following categories:

a)  Held to Maturity
b)  Available for Sale
¢)  Held forTrading

Investments have been classified as required under RBI guidelines — Government Securities,
Other Approved Securities, and Shares in Co-operative Institutions PSU Bonds, Bonds of
All India Financial Institutions and Fixed Deposits.

Investments under “Held to Maturity” category have been valued at acquisition cost. Premium,
if any, on such investments is amortized over the residual life of the particular investment.

Investments under “Available for Sale and Held for Trading” category have been marked to
market on the basis of guidelines issued by the RBI. While net depreciation, if any, under each
classification is provided for, net appreciation, if any, is ignored.

Market value in the case of Central Government, State Government and other Securities,
where quotes are not available is determined on the basis of the “Yield to Maturity” indicated
by Primary Dealers Association of India (PDAI) jointly with Fixed Income and Money Market
Derivatives Association of India (FIMMDA).

Units of Mutual Fund are Valued at lower of Cost or Net Asset Value.

Treasury Bills under all categories/classifications are valued at carrying cost.
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Shares of Co-operative Institutions and Financial Corporations are valued at cost unless
there is a diminution in the value thereof in which case the diminution is fully provided for.

Costin case of securities sold is arrived at on the basis of “Weighted Average Method”.

Realized gains if any, on investments under HTM category are recognized in the profit and
loss account and subsequently appropriated to the Investment Fluctuation Reserves (IFR) in
accordance with RBI guidelines. Loss if any, on Sale is recognized in the Profit and Loss
Account

Transfers from/to HTM category are done at acquisition cost or book value or market value
on the date of transfer, whichever is the least and the difference is charged to the Profit and
Loss Account.

Interest on Matured Fixed Deposits :

Interest on Matured Fixed Deposits (MFD) where no renewal instructions are obtained from
customers is provided at prevailing Savings Bank Deposit Rate.

Fixed Assets and Depreciation :

1)

V)

Fixed Assets, other than those that have been revalued are carried at historical cost less
amortization / depreciation accumulated thereon. Cost comprises of purchase price, including
non-refundable taxes and any directly attributable cost of bringing the asset to its working
condition for intended use. Any trade discount, rebates are deducted in arriving at the purchase
price.

Revalued assets are carried at revalued amounts less amortization / depreciation accumulated
thereon. Surplus arising out of revaluation is reflected under Revaluation Reserve in the balance
sheet.

Depreciation is calculated on the entire value of the asset including the revalued amount; the
portion of depreciation on the revalued amount is debited from Revaluation Reserve.

Depreciation is charged over the estimated useful life of the fixed assets on a straight line
method on pro rata basis. The rates of depreciation for fixed assets are as under:

Sr. No. Fixed Assets Depreciation rate

Buildings 3%

Furniture / Fixture

10%
Renovation Expenses of Rental Premises™** ’

Motor Vehicles

20%
Office Equipment 0%

Computers Hardware

el AN I IE ol el

33.33%

Computers Software

** In case the lease is closed before the period of 10 years, the Net asset block is written down to

NIL as at the date of expiry of the lease.
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v)  Depreciation is charged up to the date of sale in case of assets disposed off during the year.

vi)  Fixed assets that have been fully depreciated and not disposed off are shown at nominal value
of Rs.1.

9. Employee Benefits:
) Provident Fund

Retirement benefit in the form of provident fund is a defined benefit Scheme and the contributions
for the year in that respect to BCCB Employees PF Trust (which is a recognized trust by the
Regional Provident Fund (PF) Commissioner) are charged to Profit and Loss Account.

i)  Gratuity

Liability towards gratuity is assessed on the basis of actuarial valuation as at the balance sheet
date and is considered as a defined benefit scheme. The valuation is carried out using projected
unit credit method to determine the present value of defined benefit obligation and the related
service cost. Actuarial gain or loss are recognized in the Profit & Loss Account. The gratuity
liability of the Bank is funded through Group Gratuity Scheme with Life Insurance Corporation
of India (LIC).

i) Leave Encashment

Provision for encashment of accumulated leave payable on retirement or otherwise is made
on actuarial valuation at the year-end using projected unit credit method, in compliance with
Accounting Standard 15. The leave encashment liability of the Bank is funded through group
conventional plan with HDFC Standard Life Insurance Co. Ltd. (HDFC Life)

10. Lease:

Lease payment for assets taken on operating lease are recognized in the Profit & Loss account over
the lease term in accordance with AS — 19 on Leases, issued by ICAI

11. Taxation:

1) Income Tax expense comprises of Current Tax and Deferred Tax. Current Tax is provided
for in accordance with the applicable provisions of the Income Tax Act, 1961 and Rules
framed thereunder on the basis of estimated taxable income for the year at Income Tax rates
prevailing on the Balance Sheet reporting date also duly considering the legal judgments and
expert opinions, wherever appropriate.

i)  Deferred Tax is recognized on account of timing differences between the book profits and the
taxable profits. The tax effect of timing differences between the book profits and taxable
profits measured using the tax rates and tax laws that have been enacted or substantially
enacted at the Balance Sheet date are reflected through Deferred Tax Asset (DTA)/Deferred
Tax Liability (DTL). Deferred tax asset is recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.
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Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the period by the weighted
average number of shares outstanding during the year. The weighted average numbers of shares are
calculated on monthly basis.

Segment Reporting:

The business segment is considered as primary reporting format and Bank does not have any
geographical segment. In accordance with the guidelines issued by RBI, Bank has adopted following
business Segments:

1) Treasury includes all investment portfolio, profit/loss on sale of investments and Mutual fund,
money market operations & Fixed Deposit income. The expenses of this segment consist of
interest expenses on funds borrowed from external sources as well as internal sources and
depreciation/amortization of premium on Held to Maturity category investment.

i)  Other Banking Operations include all other operations not covered under Treasury Operations.
Impairment of Assets:

The Bank assesses at each Balance Sheet date whether there is any indication that an asset maybe
impaired. Impairment loss, if any, is provided in the Profit and Loss Account to the extent the
carrying amount of assets exceeds their estimated recoverable amount.

Accounting for Provisions, Contingent Liabilities and Contingent Assets:

) In accordance with AS-29, Accounting for Provisions, Contingent Liabilities and Contingent
Assets, issued by ICAI, the Bank recognizes provisions where it has a present obligation as a
result of a past event, and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and when a reliable estimate of the amount of
the obligation can be made.

ii)  Provisions are determined based on management estimate required to settle the obligation at
the balance sheet date, supplemented by experience of similar transactions. These are reviewed
at each balance sheet date and adjusted to reflect the current management estimates.

m)  Incases where the available information indicates that the loss on the contingency is reasonably
possible but the amount of loss cannot be reasonably estimated, a disclosure is made in the
financial statements.

iv)  Contingent Assets, if any, are not recognized in the financial statements since this may resultin
the recognition of income that may never be realized.

Foreign Exchange Transactions

i) Transactions denominated in foreign currency are accounted for at the rates prevailing on the
date of the transaction. Monetary foreign currency assets and liabilities reflected in the balance
sheet on the date are translated at the rates notified by Foreign Exchange Dealers Association
of India (FEDAI). The profit/loss due to revaluation are recognized in the Profit and Loss
account.
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1)  The outstanding spot and forward contracts are revalued at the rates notified by FEDAI. The
resulting profit/loss is included in Profit and Loss account as per FEDAI/RBI guidelines.

i)  Contingent liabilities on account of foreign exchange contracts, guarantees, acceptances,
endorsements and other obligations denominated in foreign currencies are disclosed at closing
rates of exchange notified by FEDALI.

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2016.

Calls in arrears of Rs. 81,580/- (4,079 shares of @20 per calls in arrears) represent amounts called up
and not paid as of date. These share holders do not carry any voting rights and no dividend is payable on
such amount.

In the Current Financial year, the Bank has conducted a physical verification and valuation of it’s stationery
items lying at Head Office. Old, unallocated/ obsolete stocks of Stationary no longer in use of Rs 148.38
lakhs is being written off over a period of 2 years. Consequentially an amount of Rs 74.69 lakhs has been
debited to the P&L of the current year.

In the current financial year, the Bank has reassessed its classification head of Fixed Assets. Dead stock &
other Assets which includes Fire Extinguishers, vertical blinds etc. has been regrouped and reclassified
under Office Equipment depreciated at the rate of 20% instead of 10% till the previous financial year.

The corresponding additional impact on current year Profit and loss account amounts to Rs. 5.69 lakhs.

Prior Period Item (AS-5)

There are no material prior period items requiring separate disclosure in the accounts.

Employee Benefits (AS - 15)

Disclosures in respect of AS -15 Employee benefits are as under:
Defined Benefit Plan:-

Provident Fund

Employer’s contribution to Provident Fund debited to Profit and Loss Account — Rs.200.17 lakhs (P.Y.
191.03 lakhs).

Gratuity and Leave encashment

The following tables summarize the components of net benefit expenses recognized in the profit and loss
account and funded status and amount recognized in the Balance Sheet for the Gratuity Benefit Plan and

leave encashment. (% Inlakhs)
1. Movement in the net liability recognized in the balance sheet
Particul Gratuity Leave Encashment
cuiar 2015-16 | 2014-15 | 2015-16 | 2014-15

Atthe beginning of the year 1,145.35 1,059.76 578.68 601.58
Current service cost 49.58 47.05 23.86 32.00
Interest Cost 91.63 84.78 46.35 48.12
Actuarial (gains) and losses (13.47) 30.54 (61.84) (103.03)
Benefits Paid (60.65) (76.78) - -
At the end of the year 1,212.44 1,145.35 587.05 578.68
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2. Movement in Fair value of assets during the year

. Gratui Leave Encashment
Particular 2015-16 t‘/2014-15 2015-16 | 2014-15
Opening value of fair value of plan assets 1,160.65 1,102.36 639.49 599.4
Expected Return on plan assets 94.92 97.39 51.22 52.15
Contributions 44.79 37.68 - 2.18
Benefits Paid (60.65) (76.78) - -
Actuarial gains/(loss) on plan assets - - (10.77) (14.29)
Closing value of fair value of plan assets 1,239.71 1,160.65 679.94 639.49

3.  Reconciliation of the present value of defined obligation and fair value to the assets and liabilities
recognized in the balance sheet
. Gratuity Leave Encashment
Particular 2015-16 | 2014-15 | 2015-16 | 2014-15
(Present value of obligations at the end of the year) | (1,212.43) | (1,145.35) (587.05) (578.68)
Fair value of assets as the balance sheet date 1,239.71 1,160.65 679.94 639.48
Net (Liability)/Asset disclosed in the balance sheet 27.28 15.30 92.89 60.80
Bank is following Net Liability approach through P & L, Accordingly Funded status is not recognized
4.  Total Expenses recognized in the Profit and Loss account
. Gratuity Leave Encashment
Particular 2015-16_| 2014-15 | 2015-16 | 2014-15
Current Service Cost 49.58 47.05 23.86 32.00
Interest Cost 91.63 84.78 46.35 48.13
Expected return on plan assets (94.92) (97.39) (51.22) (52.15)
Actuarial (gains) or losses (13.47) 30.54 (51.07) (88.79)
Net to be charged profit and loss in Current year 32.81 64.98 (32.08) (60.80)

Expenses recognized for gratuity in Profit & Loss Account Rs.42.20 lakhs [P.Y. Rs. 78.03 lakhs]

Expenses for leave encashment recognized in Profit & Loss Account is NIL [P.Y. Rs. 78.38 lakhs]

Particular Gratuity Leave Encashment
2015-16 | 2014-15 2015-16 | 2014-15
Discount rate 8.00% 8.00% 8.12% 8.01%
Rate of return on plan assets - - 8.12% 8.01%
Future salary increases 5.00% 5.00% 8.00% 8.00%
Attrition rate - - 2.00% 2.00%
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6) Segment Reporting (AS-17)
The segmental results are presented hereunder: (%in lakhs)
Business Segment
2015-16 2014-15
Particulars Treasury Bg::;‘;g o Treasury Bgr?l:;g ol
Operations Operations
Revenue 18,860 37,618 56,478 16,343 34,057 | 50,400
Expenses 12,883 28,509 41,392 13,836 24,641 38,447
Result 5,977 9,110 15,086 2,537 9,416 11,953
Unallocated expenses 4,355 244
Operating profit 10,731 11,709
Income Tax 3,558 4,050
Extraordinary profit/loss - -
Net Profit 7,173 7,659
Other Information -
Segment assets 2,24450 | 3,34,482| 5,58,932| 2,03,998 | 2,85,062 | 4,88,659
Unallocated assets 28,427 24,853
Total assets 5,87,359 5,13,913
Segment liabilities 2,07,296 | 2,84,715| 492,011 27,630 | 4,62,183 | 4,89,813
Unallocated liabilities 17,834 24,100
Shareholders’ Fund 77,514 35,786
Total liabilities 5,87,359 5,13,913

7

8)

Related Party Disclosure (AS — 18)

The Bank is a co-operative society registered under the Maharashtra Co-operative Societies Act, 1960
and there are no Related Parties requiring disclosures under Accounting Standard 18 issued by The Institute
of Chartered Accountants of India (ICAI) other than the Key Management Personnel. Ms. Brijdina R.
Coutinho being Principal General Manger for the financial year 2015-16, in terms of RBI circular dated

29th March, 2003, no further details thereon need to be disclosed

Leases (AS — 19)

1) The lease agreements entered into pertain to use of premises at the branches. The lease agreements

do not have any undue restrictive or onerous clauses other than those normally prevalent in similar

agreements regarding use of assets, lease escalations, renewals and a restriction on sub-leases.
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(Rs. In Lakhs)

Particulars 31.03.2016 31.03.2015
Future lease rental payable as at the end of the year 398.75 582.17
-Not later than one year 170.93 183.41
-Later than one year and not later than five years 227.82 394.11
-Later than five years - 4.64
Total of minimum lease payments recognised in the Profit and Loss 289.60 250.72
account for the year.
9)  Earnings per Share (AS —-20)
(% In Lakhs)
Particulars 2015-16 2014-15
Net Profit/ (Loss) after tax 7,172.95 7,658.92
Weighted average number of Equity Shares. 367.65 351.25
EPS (Rs.) @ 25 Rs. per share 19.51 21.80
10) Accounting for Taxes on Income (AS - 22)
The Deferred Tax Assets (Net) comprises of the following :- (% In Lakhs)
Particulars Ason Addition/(Reversal) Ason
31.03.2015 During the year 31.03.2016
Deferred Tax Asset on :
Provision on Advances 1,046.05 (292.09) 753.96
(A) 1,046.05 (292.09) 753.96
Deferred Tax Liability on :
Special Reserve u/s 36(1)(viii) of Income Tax Act 685.65 133.64 819.29
Difference in the WDV of Fixed Asset 185.29 8.05 193.34
B) 870.94 141.69 1,012.63
Net Deferred Tax Asset /(Liability) (A) — (B) 175.11 (433.78) (258.67)
11) Intangible Assets:
Details of Computer Software Expenses (Intangible Asset) are as under: (Zin Lakhs)
Particulars 2015-16 2014-15
Carrying Amount at the Beginning of the Year 88.01 97.97
Additions during the Year 69.47 40.85
Amortisation during the Year 55.07 50.81
Carrying Amount at the End of the Year 102.41 88.01

The same is disclosed under - Other Assets
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12) Impairment of Assets (AS —28)
The Bank has ascertained that there is no material impairment of any of its assets and as such no provision
under AS-28 on Impairment of Assets issued by ICAl is required.

13) Provisions, Contingent Liabilities and Contingent Assets (AS —29)

Sr. No Particulars 31.03.2016 31.03.2015

1 Bank Guarantees 1,340.29 1,286.35

2 Letter of Credit 316.29 931.66

3 Income tax Demand 1,491.79 3,972.83

4 Forward Exchange Contracts Nil Nil

5 Deaf 598.08 53243

6 Others 71.72 83.98

Total 3,818.17 6,807.25

1) Outstanding Bank Guarantees/ Counter guarantees issued on behalf of customer Rs. 1,340.29
lakhs (P.Y. Rs. 1,286.35 lakhs). The bank holds cash & equivalent margins against the same of Rs
546.49 lakhs (PY Rs. 531.35 lakhs)

i)  Outstanding liabilities under LC/Counter Guarantees to Maharashtra State Co-operative Bank and
the Shamrao Vithal Co-op Bank Ltd. aggregate to Rs. 316.29 lakhs (P.Y. Rs. 931.66 lakhs). The
bank holds cash & equivalent margins against the same of Rs. 79.07 lakhs (PY 232.91 lakhs)

i)  Outstanding liability under Foreign bill discounted on behalf of customer with Maharashtra State
Co-operative Bank aggregated to Rs. 71.72 lakhs. (PY 83.98 lakhs)

iv)  Claims against the Bank, not acknowledged as debt: -

Disputed Income Tax Liability Rs. 1,491.79 lakhs (P.Y. Rs. 3,972.83 lakhs) in respect of —

a. Rural Branch deduction disallowance of Rs. 1,060 lakhs for A.Y. 2010-11, Rs. 1,382.37
lakhs for A.Y. 2011-12, Rs 1,237.87 lakhs for A.Y. 2012-13 & Rs. 1,453.91 lakhs for AY
2013-14

b. Other disallowance of Rs. 11.75 lakhs for AY 2011-12.

The Bank has filed an appeal with Commissioner of Income Tax (Appeals) for A.Y.2010-11,A.Y.
2011-12 & A.Y. 2013-14.

The Bank has filed an appeal with Income tax Appellate Tribunal for A.Y. 2012-13
DEAF Account Rs. 598.08 lakhs (P.Y. 532.43)

14) Capital Work in Progress :

Capital Work in Progress (CWIP) of Rs 169.54 lakhs consists of items pending completion of final work
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and certification / inspection of final invoices from vendors / contractors.
Capital Commitments

Estimated amount of contracts remaining to be executed on capital account as at March 31, 2016 (Net of
CWIP) aggregate to Rs. 255.98 lakhs towards capitalization of assets of branches proposed to be open
in 2016-17/renovation work at existing branches.

In the current year the bank has declared an appropriation for Ex-gratia for Rs. 330 lakhs in accordance
with the provision of Maharashtra Co-operative Society Act. Till Previous year the same was being debited
to the P&L account Ex-gratia of Rs. 396 lakhs was debited to the P&L account in previous year.

Wage revision :-

The last wage revision agreement entered in to by the Bank With the Employee Union expired on 01.06.2014.
The revised wage agreement has only been signed as of date. An amount of Rs. 6.50 crores is debited to
the Profit & loss account in the current year. (PY 5.08 crores).

Broken Period Interest

Broken period interest (PY: Rs. 1,11,85,257/-) in respect of investments purchased was treated as an
item of expenditure under the Profit & Loss account at year end until FY 14-15. However, in the current
year the same (CY: Rs. 25,52,917/-) is netted off against investment income.

This does not affect the Profit & Loss but is a classification issue.
Depositor Education and Awareness Fund (DEAF)

As required under RBI circular DBOD no. DEAFE.Cell.BC.101/30.01.002/2013-14 dated 21st March,
2014; the Bank has transferred the following amounts to DEAF with RBI. The movement of the DEAF o/
cisas follows:

(% in Lakhs)
Particulars 31.03.2016 31.03.2015
Opening Balance of amounts transferred to DEAF 664.65 0.00
Add: Amounts transferred to DEAF during the year 95.07 711.20
Less: Amounts reimbursed by DEAF towards claims* 147.82 46.55
Closing Balance of amounts transferred to DEAF 611.90 664.65

*does not include an amount of Rs. 13.82 lakhs that has already been paid by the Bank to the eligible
depositors, claim for which has been lodged with the RBI and reimbursement of which is expected.

In case of demand from customer/depositors whose unclaimed amount/deposit had been transferred to
the fund, the Bank repays the customer/depositor, along with interest, if applicable, and lodges a claim for
refund from the Fund for an equivalent amount paid to the customer/depositor. The details of refund made
by the Bank in each calendar month are furnished to RBI by the Bank in the prescribed form in the
subsequent month.
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Deposit for Service

In the Current Financial year, the bank has revised its accounting policy for treatment of Security Deposits
for electricity and telephone services which are now being written off over a period of 5 years financial
year. The impact on P&L as aresultis Rs. 1.07 lakhs.

The Bank has not undertaken any transaction in respect of Interest Rate Future (As per RBI Circular UBD
(PCB) BPD CIR NO. 17/13.01.000/2009-10 dated 28th October, 2009.

Bills for collection (Being bills receivable as per contra) includes an amount of Rs. 3362.13 lakhs being
cheque sent for clearing as on 31 March 2016.

Previous year figures are re-grouped or re-arranged wherever necessary to confirm to the presentation of
the current year.

OTHER NOTES:
1) Investments include following Securities:

a. Government Securities amounting to Rs. 1,026.13 lakhs and Rs. 7,035.78 lakhs are pledged
with Clearing Corporation of India Limited and CBLO respectively towards settlement/col-
lateral of guarantee Fund.

b.  Fixed deposits aggregating to Rs. 99 lakhs are pledged with State Bank of India (SBI) for
Bank Guarantee. The Bank has also obtained additional line of credit of Rs. 700.00 lakhs
from Maharashtra State Co-Operative Bank (MSC) for which 10.00 % of the amount utilized
from the aforesaid line of credit is earmarked from the Current Account maintained with MSC
bank. Amount earmarked from aforesaid current account as on 31.03.2016 is Rs. 200.00
Lacs.

2)  Write off during the year :-

a.  During the year, the Bank has written off an amount of Rs. 112.97 lakhs ( PY 122.28 lakhs)
towards bad debts under Rule 49 of Maharashtra State Co-operative Societies Rules 2014
which is identified by the Management as irrecoverable, as approved by the Board of Directors,
shareholders in special General meeting and certified as such by the Statutory Auditors. The
said amount had been fully provided for in the earlier years and accordingly an equivalent
amount has been written back from the Bad and Doubtful Debt Reserve.

b.  The amount of Rs. 112.97 lakhs is routed through P & L account instead of being directly
debited to reserve as was done in the previous year.

c.  Thebank had couducted a physical verfication exercise of all it's Fixed assets during the year.
Obsolete and missing Fixed Assets written off during the year as a result of this verification
amounts to Rs. 2.31 lakhs.
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3)  Vendors/Service providers have not furnished information regarding filing of necessary memorandum
with the appropriate authority under Micro, Small, Medium Enterprise Development Act, 2006.
Therefore, details relating to case if delay in payment to such enterprise or interest payment due to
delay could not be given.

4)  Income Bancassurance Business:

(% In Lakhs)
Sr. No. Particulars 2015-16 2014-15
1 For Selling Life Insurance Policies - -
2 For Selling Non-Life Insurance Policies *58.78 60.43
(Corporate Agency of Bajaj Allianz)

*The bank has rented certain infrastructure to Bajaj Allianz & earned rental income of Rs. 29.57 Lakhs
(PY: Rs. 23.99 Lakhs)

S))

In respect to those Fixed Assets that have been revalued by the Bank, depreciation on the revalued
portion of such assets debited to Revaluation Reserve. The said accounting treatment was permitted
under ICAI guidance note on Treatment of Reserve on Revaluation of Fixed Assets. The ICAI has
withdrawn the said guidance note on 14.10.2015 subsequent to which no guidance is presently
available from ICAI The bank has continued its past practice in these regards pending any new

guidelines applicable for Y. 2015-16.

V. DISCLOSURES as per RBI Guidelines :

(% In Lakhs)
Sr. No. Particulars Year ended Year ended
March 31, 2016 [March 31, 2015

1 CRAR

A | Capital Tier 1 56,225.15 50,949.04

B | Capital Tier 2 11,131.52 7,959.18

C | Risk Weighted Assets 3,72,960.31 2,71,387.4

D | Capital to Risk Asset Ratio to Tier I capital 15.08% 18.78%

E | Capital to Risk Asset Ratio to Tier II capital 2.98% 2.93%

F | Capital to Risk Asset Ratio 18.06% 21.71%
2 Investments

A | Face Value 1,47,371.74 1,21,855.35

B | Book Value 1,48,867.01 1,22,950.44

C | Market Value 1,51,457.18 1,23,326.67
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D | CBLO Lending 1,498.96 7,091.87
3 Advance Against
A | Realestate 14,128.24 12,571.74
B | Construction business 14,563.46 8,101.90
C | Housing (including staff loans Rs.1,377.34 lakhs) 47,837.75 43,270.28
4 Advance against Shares and Debentures Nil Nil
5 Advance to directors, their relatives, companies /
firmsin which they are interested:
A | Fund Based
Opening Balance 2.26 3.39
Additions during year* 389.65 —
Less: Recovered 250.77 1.13
Less: Written Off
Closing balance 138.88 2.26
* Addition during the year represent loan availed by
Directors constituted due to fresh election results of
which weredeclare on 23.06.2015.
B | Non-fund based (Guarantees, L/c)
Opening Balance 3 3
Additions during year
Less: Recovered -
Less: Written Off
Closing balance 3 3
Outstanding of Rs.1.11 lakhs as 0of 31.03.2016 is to
borrowers who were Directors when they availed the
advance but who are not directors as of date. They had
not availed any loans in the current year when they
were directors.
6 Average Cost of Deposits 7.82% 7.60%
7 NPAs
A | Gross NPAs 12,242.87 9,145.85
B | Net NPAs 1,742.87 NIL
8 Movement of NPAs
I | Gross NPAs
A | Opening Balance 9,145.85 8,177.21
B | Additions during year 3,978.16 2,535.04
C | Less: Closed/Recovered 768.17 1,441.81
D | Less: Written Off 112.97 124.59
E | Closing balance 12,242.87 9,145.85
IT | Net NPAs
A | Atthe beginning of the year Nil NIL
B | Atthe end of the year 1,742.87 NIL
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9 Profitability
A | Interestincome as a percentage of working funds. 9.05% 9.03%
B | Non-interest income as percentage of working funds. 0.22% 0.35%
C [ Operating profit as a percentage of working funds. 2.08% 2.47%
D | Returnon Assets 1.31% 1.64%
E | Business (Deposit + Advance) per employee 1,611.45 1,444.17
F | Profit per employee 15.00 16.33
10 Provision made towards Contingent provisions against
depreciation in investment during the year
Opening balance 352.87 352.87
Addition - -
Written Back - -
Closing Balance 352.87 352.87
11 Movements in Provisions
A | Bad and Doubtful Debt Reserve
A | Opening balance 9,430.00 8,700.00
B | Additions during year 4,132.82 3,600.00
C | Reductions during the year 3,062.82 2.870.00
D | Closing Balance 10,500.00 9,430.00
B | Contingent Provision against Standard Assets
A | Opening Balance 1,400.00 1,400.00
B | Additions during the year 50.00 -
C | Reductions during the year - -
D | Closing Balance 1,450.00 1,400.00
12 Repo/ Reverse Repo transactions during the year NIL NIL
13 Payment of insurance premium to DICGC 481.29 407.86
14 Penalty imposed by RBI for any violation 0.00 0.00
Issuer composition of Non-SLR Investments : (% in Lakhs)
Sr. Issuer Amount as on Extent of Extent of Extent of
No. 31.03.2016 ‘below ‘unrated’ ‘unlisted’
(Rs.) investment grade’| Securities Securities
Securities
1 | PSUs 18,081.55 1,504.00 -
2 | FlIs 1,600.00 - -
3 | Nationalized Banks - - -
4 | Others(Shares with
Co-operative Institutions) 0.05* - - 0.05
Total 19,681.60 1,504.00 - 0.05
5 | Provision held towards 352.86 240.46
depreciation

*Exclusive of Fixed deposit placed with other banks
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Non performing Non-SLR Investment : (X In Lakhs)
Particulars 2015-16

Opening Balance --

Additions during the year --

Reduction during the year --

Closing balance --

Total Provision held -

Particulars of Accounts Restructured (Z In Lakhs)
Housing | SME Debt Others
Loan | Restructuring

Standard Number of Borrowers - - -

Advances Amount Outstanding - - -

Sacrifice (diminution in the fair value) - - -

Sub Standard| Number of Borrowers - - -

Advances Amount Outstanding - - -

Restructured | Sacrifice (diminution in the fair value) - - -

Doubtful Number of Borrowers - - -

Advances Amount Outstanding - - -

Restructured | Sacrifice (diminution in the fair value) - - -

Total Number of Borrowers - - -

Amount Outstanding - - -

Sacrifice (diminution in the fair value) - - -

6)  During the year the Bank has transferred an amount of Rs. Nil (PY Nil) being profit on sale of Investment
held in HTM category, to IFR through appropriation.

7)  Commission, Exchange & brokerage includes Income from Forex Business Rs. 0.85 lakhs. (PY Nil)
8)  The Bank has created Foreign Exchange Fluctuation Fund of Rs. 5 lakhs in the Current Year.

9) (% In Lakhs)
Sr. No. Particulars 31-3-2016 31-3-2015
Foreign Currency Assets 35.89 Nil
B. Foreign Currency Liabilities Nil* Nil
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*Transaction for sale USD 30000/- on 30.03.2016 has been settled on 04.04.2016. (Rs. 19.91 Lakhs)
10) There has been no transaction in Repo/Reverse Repo in the current year.
11) Capital Charge on Market risk :

Market risk in Trading book - Standardized Modified Duration Approach:

Qualitative Disclosures:

The general qualitative disclosure requirement for market risk:-

Strategies and Processes:

Investment Policy which includes Market Risk Management is in line with the RBI regulations vide circular
UBD.BPD.(PCB). Cir. No. 42/09.11.600/2009-10 dated February 8, 2010 and business requirements.

The overall objective of market risk management is to enhance profitability by improving the bank’s
competitive advantage and mitigate loss from all types of market risk loss events.

Scope and Nature of Risk Reporting / Measurement Systems:

The Bank has regulatory / internal limits for various Instruments in place. Various exposure limits for
market risk management such as Overnight limit, Aggregate Gap limit & Investment limit etc. are in place.

The portfolio covered by Standardized Modified Duration Approach for computation of Capital charge
for Market Risk includes investment portfolio held under AFS, HFT and Forex Open positions.

Quantitative Disclosures: (% In Lakhs)
Particulars Amount of Capital Required | Previous Year
Interest rate risk 5,164.51 Nil
Equity position risk NIL Nil
Foreign exchange risk 5.58 Nil

As per our report of even date
For A. P. Sanzgiri & Co.
Chartered Accountants

Firm Regn. No.: 116293W

Abhijit Sanzgiri Michael Furtado Christophar Rodrigues Manvel Lopes
Partner Chairman Vice-Chairman Director
M.No.43230
Brijdina Coutinho Agnello Pen
Principal General Manager General Manager

Place - Papdy, Vasai
Date - 18" June 2016
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BUDGET FOR THE YEAR 2016-17

Budgeted Actual Expenditure Budget For
2015-2016 EXPENDITURE 2015-2016 2016-2017
3 4 54
3,47,00,00,000.00 | 1] Interest On Deposit & Borrowing 3,46,89,63,921.43 | 3,85,00,00,000.00
41,50,00,000.00 | 2] Salaries, Allowances, Cont. to 34,82,39,733.54| 52,00,00,000.00
S.P.E, Ex-gratia & Gratuity
8,50,000.00 [ 3] Fees & Allowances To Directors 7,02,365.00 8,50,000.00
10,70,00,000.00 | 4] Rent, Taxes, Insurances & 10,98,76,494.98 12,50,00,000.00
Electricity Charges
5,00,000.00 | 5] Legal Charges 5,62,585.70 6,00,000.00
40,00,000.00 | 6] Postage, Telephone & Telegram 74,96,918.26 1,00,00,000.00
68,00,000.00 | 7] Audit Fees 68,51,797.34 71,00,000.00
4,25,00,000.00 | 8] Depreciation On Fixed Assets 4,84,90,132.43 5,00,00,000.00
75,00,000.00 | 9] Repairs & Maintenance 80,72,436.88 1,00,00,000.00
75,00,000.00 [10] Printing & Stationery 1,86,88,011.43 1,20,00,000.00

100,00,000.00
1,40,00,000.00
1,00,00,000.00
1,20,00,000.00

1,00,00,000.00

20,00,000.00
2,25,00,000.00
2,40,00,000.00

26,75,000.00

10,00,00,000.00

36,00,00,000.00

78,14,26,000.00

11] Advertisement

12] Networking Charges

13) AMC Charges

14] NFS Charges

15] OTHER EXPENSES
i]  Security Charges
i]  Motor Car Exps
ii]  Sundry Exps

16

17

18

19

Amortisation Of Securities
Bad Debts written off
Premium On Securities on maturity

—_— e e

Other Provision

i] Provision For Bad & Doubtful
Debt Reserve

i]  Provision for Standard Assets

ii]  Provision For Income Tax

v]  Deferred Tax Liability

20] Net Profit (Transferred To

Balance Sheet)

1,27,36,742.00
1,58,31,934.75
1,31,64,839.75
1,25,30,315.33

1,08,25,210.00
19,29,602.00
3,38,91,702.31
2,35,96,274.75
1,12,96,627.06
26,75,000.00

41,32,82,000.00
50,00,000.00
31,24,00,000.00
4,33,77,622.00
71,72,94,718.38

1,25,00,000.00
1,75,00,000.00
1,50,00,000.00
1,35,00,000.00

1,20,00,000.00

20,00,000.00
2,50,00,000.00
2,50,00,000.00

9,00,000.00

12,50,00,000.00
38,00,00,000.00

5,50,00,000.00
81,45,71,000.00

5,41,02,51,000.00

GRAND TOTAL

5,64,77,76,985.32

6,08,35,21,000.00

58




BASSEIN CATHOLIC

CO-OPERATIVE BANK LTD. (sceouLep Bank)

Estd-1918

(INCOME & EXPENDITURE)

Budgeted Actual Income Budget For
2015-2016 INCOME 2015-2016 2016-2017
3 3 g

1] INTEREST & DISCOUNT

3,45,00,00,000.00 il Intereston Advances 3,36,31,82,756.89 | 3,85,00,00,000.00
1,80,00,00,000.00 i] Income from Investment 1,85,01,43,181.48 | 2,05,00,00,000.00
1,20,00,000.00 | 2] Commission, Exchange & Brokerage 1,26,94,651.08 2,00,00,000.00
75,00,000.00 | 3] Renton Safe Deposit Lockers 57,02,353.00 80,00,000.00
5,00,00,000.00 | 4] Profit on Sale of Securities 2,31,21,450.53 5,00,00,000.00
5] Other Receipt

1,000.00 il  Dividend on Shares with 581.25 1,000.00

Co-op. Societies
50,000.00 ii] Share Transfer & Duplicate Fee 7,925.00 20,000.00
8,02,00,000.00 iii] Service/Processing Charges 6,93,66,912.03 9,00,00,000.00
1,00,00,000.00 iv] Other Income 42,46,682.04 50,00,000.00
—— v) NFS Charges Income 84,77,669.97 1,00,00,000.00
5,00,000.00 vi] Profit on Sale of Asset 2,99,289.53 5,00,000.00

6] Provision No Longer
Required Writter Back from

- 1] Bad & Doubtful Debt Reserve 30,62,82,000.00 -—--
- 2] Income tax provision 42.51,532.52 -—--
5,41,02,51,000.00 GRAND TOTAL 5,64,77,76,985.32 | 6,08,35,21,000.00
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1) Name of the Bank : Bassein Catholic Co-operative Bank Ltd. (Scheduled Bank)
2) Registered Office Address : Catholic Bank Building, Papdy, Vasai - 401 207
3) Registration Date : 6" February 1918
4) Registration No. : TNA/BNK/102/1968
5) RBILicence No. : UB.D./M.H.637P
6) Date of Licence : 11" November 1986
7) Jurisdiction :  Maharashtra State
(% in crore)
Particulars As On 31st March 2016
No. of Branches 47+1+1=49
Membership Regular 88,636
Nominal 13310
Paid up Share Capital 91.91
Total Reserves and Funds 666.44
Deposits Savings 1002.25
Current 183.72
Fixed 3541.41
Total Deposits 4727.38
Advances Secured 2675.89
Unsecured 299.49
Total Advances 2975.38
Investments 2169.84
Total % of Priority Sector 51.78%
Total % of Weaker Sector 24.99%
Advances Taken from other banks ----
Overdue Percentage (%) 5.20%
Gross NPAs 4.11%
Net NPAs 0.61%
Audit Classification ‘A
Net Profit 71.73
Total Employees 478
Working Capital 5873.39
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BASSEIN CATHOLIC

CO-OPERATIVE BANK LTD. (sceouLep Bank)

PROGRESS AT A GLANCE
®inCr)
2016 2015 2014 2013 2012 2011 2010
CAPITAL & 757.35 623.36 543.95 483.69 401.57 345.54 295.68
RESERVES
DEPOSIT 4727.37 4169.86| 3484.38| 2974.16 2539.76] 219258 1918.20
ADVANCES 2975.38 2603.30| 233690 2036.04 1712.87|  1383.45| 1205.66
TOTAL BUSINESS 7702.75 6773.16] 5821.28| 5010.20 4252.63| 3576.03| 3123.86
INVESTMENT 2169.84 1969.69|  1531.96 991.65 891.18 844.94 748.32
TOTAL INCOME 533.72 475.40 405.06 346.50 290.21 242.23 213.44
TOTAL EXPENDITURE 461.99 398.81 324.25 280.79 230.76 189.01 181.81
NET PROFIT 71.73 76.59 80.81 65.71 59.45 53.22 31.63
WORKING CAPITAL 5873.39 5078.52| 427698 3659.14 3156.66| 2748.73 239145
NO OF BRANCHES 49 43 39 35 29 28 26
NO OF EMPLOYEES 478 469 480 481 455 396 408
MEMBERS 88636 87996 87786 86538 84945 83021 80709
DIVIDEND (%) 14% 15% 15% 15% 15% 15% 15%
Audit Classification “A” “A” “A” “A” “A” “A” “A”
CREDIT PORTFOLIO AT GLANCE
X inCr)
ADVANCES No. of Accounts Amount %

Upto 1 Lacs 15540 48.36 1.63%

1 Lacs to 10 Lacs 25591 849.54 28.55%

10 lacs to 100 lacs 5792 1,120.51 37.66%

Above 100 lacs 372 956.97 32.16%

Total 47295 2975.38 100.00%
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Registered & “Catholic Bank Building”, Papdy Naka, 12330;;% 22";—9%2257042%%5/34 523342‘;“1‘2/0 o)
C te offi P.O.Papdy,Tal.Vasai,
o | S s e
Toade Fin rag : Toll free : 1800233 6000
ade Iinance www.bcceb.co.in
S No. Branch Name Address Customer Timing Telephone No. IFSC code
1 | Papdy ‘Sarovar’,”B’Building Papdy, 09.05to 11.50 (Tel.: 2322615/2323345/ | BACB0000003
P.O.Papdy, Tal.Vasai, 04.35t07.35 | Recovery-No.2328432/
Dist.Palghar-401 207. 9850555133
2 | Bangli Bangli, Sandor, 09.05t0 11.50 Tel.: 2322231/ BACB0000004
Post. Vasai, Dist.Palghar, 04.35t07.35 2324488 /
Pin-401 201 9850555134
3 | Holi Holi Bazar, Pan-Kela Market, 09.05t0 11.50 Tel.: 2322217/ BACB0000005
Tal. & P.O.Vasai, Dist.Palghar, 04.35t07.35 2326815/
Pin-401 201 9850555135
4 | Manickpur ‘Lawrence Shopping Centre’, 09.00 to 01.30 |Tel.:2334012/2335407/ | BACB0000006
Navghar, P.O.Vasai Road, 02.00to0 06.50 2343319/2349996
Tal.Vasai Dist.Palghar, 9850553012/9850976006
Pin Code —401 202.
5 | Nandakhal Near Nandakhal Church, 08.35t0 12.05 Tel.: 2588234/ BACB0000007
Nandakhal, P. O.Agashi, 04.35t007.05 | 2587984 /2584393 /
Tal. Vasai, Dist.Palghar, 2587984 9850555136
Pin-401 301
6 | Nirmal Nirmal Naka, Post. Nirmal, 08.35t0 12.05 Tel.: 2470203/ | BACB0000008
Tal. Vasai, 04.35t007.05 2470090/
Dist. Palghar, 9850555137
Pin -401304.
7 | Umrale ‘Freny Arcade’, Samelpada, Umrale, 08.35t0 12.35 Tel. : 2402061 /| BACB0000009
Post.Sopara, Nallasopara(W), 05.05t007.05 2403847/
Tal.Vasai, Dist.Palghar, 9850555138
Pin-401 203.
8 | Agashi ‘Suvarta Sadan’, Near Fish Market, 08.35t0 12.05 Tel.: 2587206/ | BACB0000010
Agashi, Post.Agashi, 04.35t007.05 2585962/
Tal. Vasai, Dist. Palghar, 9850555139
Pin-401 301.
9 | Naigaon(W) ‘Kolambekar Park’, ‘B’ Bldg., 09.05t0 11.50 Tel.: 2300592/ BACB0000011
Near Naigaon Station, 04.35t007.35 2300547/
Post.Papdy, Tal. Vasai, 9850555141
Dist. Palghar -401 207.
10 | Bhayander(W) ‘Roseben Enclave’, 09.05t001.35 Tel. : 28190273/ | BACB0000012
First Floor, Station Road, 02.05t003.20 [28149595/28190276
Bhayander (W), 9823250196
Pin-401 105
11 | Uttan ‘Minaz Shopping Center’, 09.05t001.35 Tel. : 28450275/ | BACB0000013
Uttan Naka, 02.05t003.20 28450560/
Via - Bhayander, 9823439030
Dist. Thane - 401 106
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S No. Branch Name Address Customer Timing Telephone No. IFSC code

12 | MiraRoad (E) ‘Sheetal Sarovar’, Sheetal Nagar, 09.05t001.35 Tel.: 28110271/ BACB0000014
Near Mira Road Telephone 02.05t003.20 28110276/
Exchange, Mira Road (E), 9823251076
Dist.Thane - 401 107.

13 | Zendabazar ‘Motisha Bhavan’, Near Deepmal, 09.05t0 11.50 Tel.: 2326869/ BACB0000015
Zendabazar, Tal. Vasai, 04.35t007.35 2322666/
Dist.Palghar - 401 201. 9850555142

14 | Thane Suvrat Co—(gp- Housing Society 09.05t001.35 Tel. : 25479530/ | BACB0000016
Ltd., Suvrat’ Apartment, 1st floor, 02.05 t0 03.20 |25472190/25472199
Near Jain Temple, Bhawani Chowk, 9823250129
Tembhi Naka, Thane-401 601.

15 | Nallasopara (E) Sai Kiran’ Building, Narayan Nagar, 09.05t001.35 Tel.: 2432331/ BACB0000017
Nallasopara (E), Tal. Vasai, 02.05t003.20 2435992/
Dist. Palghar, Pin Code - 401 209 9850555144

16 | Virar (E) Near Police Station, Virar (E), 09.05t001.35 Tel.: 2527873/ BACB0000018
Post. Virar, Tal. Vasai, 02.05t003.20 2522039/
Dist. Palghar, Pin - 401 305. 9850555143

17 | Gokhivare ‘Gokhivare Naka, Gokhivare, 09.35t002.05 Tel.: 2461958/ | BACB0000019
Tal. Vasai, Dist.Palghar - 401 208. 04.00 to 06.00 2462919/

18 | Madinaka (Merces)| ‘Sahakar Bhavan’, Madinaka, 09.05t0 11.50 Tel."23274637 | BACB0000020
Merces, Tal. Post. Vasai, 04.35t007.35 | 2461958/2313001/
Dist.Palghare, Pin - 401 201. 9850555146

19 | Gass St. Gonsalo Garcia School Building, 09.05to 12.35 Tel.: 2404398 /| BACB0000021
Gass, Post. Sopara, Tal. Vasai, 05.05t007.35 9881141326
Dist. Palghar - 401 203.

20 | Nanbhat St. Paul Church Building, Nanbhat, 08.35t0 12.05 Tel.: 2550649/ BACB0000022
Post. Sopara, Tal. Vasai, 04.35t0 07.05 9881141327
Dist. Palghar, Pin - 401 203.

21 | Giriz Giriz Church School Compound, 09.05t0 11.50 Tel.: 2325549/ BACB0000023
Giriz, Tal. Post. Vasai, 04.35t007.35 0881141328
Dist. Palghar, Pin - 401 201

22 | Bhuigaon Bhuigaon Church  School 08.35t0 12.05 Tel.: 2470140/ | BACB0000024
Compound, Bhuigaon, Tal. Post. 04.35t007.05 9881141329
Vasai, Dist. Palghar, Pin - 401 201.

23 | Arnala St. Peter School, Arnala, Tal. Vasai, 08.35t0 12.05 Tel.: 2584019/ BACB0000025
Dist. Palghar, Pin - 401 302. 04.35t007.05 9881141330

24 | Boisar Ostwal Empire, Opp.S.T.Bus Depot. 08.35t0 12.05 | Tel. : 0252 - 5267551 [ BACB0000102
Boisar (W), Dist. Palghar - 401 501 04.35t007.05 | /552/9552003015/

8308814625

25 | Vashi Plot No.27, Premises No.003 and 10.35t001.30 | Tel. : 022 -27820649 | BACB0000027
004, Sector No.2, Vashi, Red Rose 02.05t003.35| /650/9921007124
Co-op. Hsg.Soc.Ltd., Ground Floor,
Navi Mumbai 400 706

26 | Marol Koshya Apartment, 09.05t001.35 | Tel.: 022-28315151 | BACB0000026
Bamanpuri Road, 02.05t003.35 /9850965045

Opp. Greater Bombay Bank,
J. B.Nagar, Marol, Andheri (E),
Mumbai, 400 059
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27 | Borivali Vishwaganga Co-op. Hsg. Soc. Ltd. 09.05t0 01.35 | Tel. : 022-28913085 | BACB0000028
Mandapeshwar Road, Opp. 02.05t003.35 /8805024096
Bhagwati Hospital, Borivali (W),
Mumbai, 400 092.

28 | Akurdi Pune Unit No.75 ,Upper Ground Floor, 09.05t001.35 [ Tel. : 020-27452745 | BACB0000111
Jai Ganesh Vision, “B” Building, 02.05t003.35 /8888880713
Below Fame Ganesh Multiplex,
Akurdi, Pune-411 035

29 | Malad (W) Heritage Grotto, Ground Floor, 09.05t001.35 [ Tel. : 022 -28641427 | BACB0000029
Opp. Orlem Church, Marve Road, 02.05t003.35 | /1527/9875003664
Orlem, Malad (W), Mumbai-400 064.

30 | Kashimira Shree Park Co-op. Hsg. Soc. Ltd; 09.05t001.35 | Tel. : 022 - 26652957 | BACB0000031
Mira-Bhayander Rd., Kashimira, 02.05t003.35 /8380066071
Dist. Palghar- 401 207

31 | Santacruz(E) Gokul Harmony Co-op. Hsg. 09.05t001.35 | Tel. : 022 - 28557882 | BACB0000032
Soc.,1st Floor, Opp. Kalina Market, 02.05t003.35 /8380066072
Sunder Nagar, Santacruz (E),
Mumbai- 400 098

32 | Kalyan(W) Regency Avenue, ‘C’wing, 09.05t001.35 | Tel.: 0251 - 2211814 | BACB0000030
Near Syndicate Bus Stop, 02.05t003.35 /1678380066073
Santoshi Mata Road,
Kalyan(W), Mumbai - 401 301.

33 | Mulgaon St.Mary Magdalena School, Near 09.05to0 11.35 Tel.: 2310031/ | BACB0000033

Ext. Counter Mulgaon Church, Ground Floor, 04.35t007.35 8308814627

Mulgaon,Tal.Vasai, Dist. Palghar,
Vasai (w) Pin -401 201

34 | Nashik S.K.Open Mall, 1st Floor, 10.00t0 01.30 | Tel. : 0253 -2313230 | BACB0000121
Near BYK College, College Road, 02.05t0 04.35 /9850595566
Nashik - 422 005

35 | Fatima Nagar KPCT Mega Commercial Complex, 10.05t0 01.35 | Tel. : 020-26860172 | BACB0000112

(Pune) ‘C’ Wing, Showroom No. B, KPCT, 03.35t006.35 /7774003785

Fatima Nagar, Wanavadi,
Pune—-411013

36 | Bolinj Prathamesh Plaza, 09.05 to 01.35 | Tel. : 0250 - 3296099 | BACB0000034
Opp. Premium Park, Agashi Road , 02.05t003.35 /8308814628
Bolinj, Virar (W) -401 303

37 | Naigaon (E) ShopNo.A -5, 6,7 & 8,Building A- 09.05t001.35 | Tel. : 0250-2201908 | BACB0000035
12, Rashmi Starcity, Phase I, 02.05t003.35 12201909/
Juchandra Road, Naigaon (E), 7774003784
Tal. Vasai, Dist.Palghar-401208

38 | Wada (Kudus) Shop No. 10,11,12, 09.05t001.35 [Tel. : 02526 - 222520 /| BACB0000036
Pragati Nagar, ‘A’ Wing, 02.05 t0 03.35 | 222620 / 9527603200
Kudus, Wada- 421 312.

39 | Dahanu ‘Kumar Corner’ 103 to 107 Main Rd, 09.35t001.35 | Tel. 02528 -223370/ | BACB0000040
Dahanu Rd., Talula Dahanu, 02.35t005.05 N
Dist.Palghar, Maharashtra State, 7719045500

Pin-401 602.
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40 | Navghar (E) ‘Sohan Commercial Plaza’, Gr. Floor, 10.05to 02.05 [Tel. : 0250 -2390933/ | BACB0000037
Shop No.10,11 &12, Near Vasai Rd. 03.05t005.35 k7
Railway Station, Navghar Road, 7719046600
Vasai (E), Dist. Palghar-401210.

41 | Saphale ‘Radha Chandra Heritage’, 09.35t001.35 [ Tel. : 02525-231241 | BACB0000038
Tandulwadi Road, Near MSEB 02.35t005.05 7719048800
Office, Post- Saphale(E),
Taluka-Dist.Palghar-401102.

42 | Palghar Shop No. 1, 2 & 3 City Point, 09.35t001.35 Tel. : 02525 - | BACB0000039
Near Panchbatti, Kacheri Rd., 02.35t005.05 2523241742
Dist.Palghar, Palghar - 401404. 7719049900

43 | Kaman Gala No.l & 2, S.No.l6l, 09.05t001.35 Tel.: 7719867444 | BACB0000041
H.No.1(Part), Kaman Naka, Village 02.30t0 04.30
Kaman, Tal.Vasai, Dist.Palghar,
Maharashtra State, Pin- 401 208.

4 | Nallasopara Link | Shop No.49, Gr.Fl. BuildingNo.5, 09.05t001.35 |  Tel.: 7719870444 | BACB0000043

Road Agarwal Na}gn, New Link Road, 02.30 10 04.30

Opp.Vasai Fire Briged, Nallasopara
(E), Tal. Vasai, Dist. Palghar,
Mabharashtra State, Pin - 401 208.

45 | AmbadiRoad Shop No.7 & 8, Sai Tower C.H.S. 09.05t001.35 Tel.: 7719872444 | BACB0000042

(Vasai) Ltd.,” D’ Wing, Ambadi Rd., Post — 02.30t0 04.30

Vasai Rd.(W), Tal. Vasai, Dist.
Palghar, Maharashtra State-401 202.

46 | Bhabola (Vasai) Shop No.12to 15 & Gala No. G-1/B, 09.05t001.35 Tel. : 7719869444 | BACB0000044
Richmond Town, Phase-2, 02.30t0 04.30
Bldg.No.4, Near Sai Baba Temple,
Bhabola, Tal.Vasai, Dist.Palghar,
Maharashtra State, Pin - 401 202.

47 | Nallasopara (W) |Shop No.15 & Flat No. E001, Olive 09.05t001.35 Tel. : 7719871444 | BACB0000045
Co-op. Hsg. Soc. Ltd., 02.30to 04.30
Shreeprastha Rd.,Nallasopara(W),
Tal.Vasai, Dist. Palghar,
Maharashtra State, Pin- 401 203.

48 | Bhayander (E) First Floor, Mini Market Co-op. Hsg. 09.05t001.35 | Tel.: 7719988459/ | BACB0000046
Society Ltd., B.P.Road, 02.30to0 04.30 7719873444
Bhayander (E), Tal. & Dist. Thane,
Maharashtra State,
Pin-401 105.

49 | Ghodbundar Shop No. 1, Gr. Floor, 09.05t001.35| Tel.: 77838029950 | BACB0000047
Vijay Galaxy CHSL, Kavesar Road, 02.30t0 04.30
Ghodbunder, Waghbil, Vijay Nagar,
Thane - 400 607

50 | Talasari House No. 786, Gr. Floor, 09.05 t0 01.35 | Tel. : 02521-220300/ | BACB0000048
National Highway No. 8, S. No. 02.30t0 04.30 220400
26B, Talasari Naka, Taluka Talasari, 7888029950
Dist. Palghar - 401 606

51 | Sativali Commercial Gala No. 1, Gr. Floor, 09.05t001.35 Tel. : 7888029951 | BACB0000049
Angel Business Centre, 02.30t0 04.30

Village Valiv, Sativali, Vasai (East),
Dist. Palghar - 401 208
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